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NOW IN PRESS. 





A NEW HDITION OF 


ABC of Life Insurance, 


By CHARLES E. WILLARD. 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
work has been enlarged and improved, several new chapters having been 
added, considerably increasing its value. The A BC oF Lire INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should possess a copy of this 
valuable aid. The new edition will be sold at the same price as earlier 


editions, viz. : 
$1.00 PER COPY. Sent postpaid on receipt of amount. 


It will be handsomely printed and neatly bound in cloth, and is of a size 
convenient for pocket use. 


THE SPECTATOR COMPANY, 95 William Street, New York, 


Publishers, 





ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANCE COMPANIES, 


- Analysis of Policy Conditions deals with the policy conditions of forty-six prom- 
inent life insurance companies operating on the American continent, under the following 
heads, It is a companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 


Ace Limit. Non-Forreirure ConpirIons. 
APPLICATION, Occupation. 

BENEFICIARY. Options oF SETTLEMENT. 
Deatu CLaims. PAYMENT OF PREMIUMS, 
DivipEenps, REINSTATEMENTS, 

DvE inc. RESIDENCE AND TRAVEL. 
INCONTESTABILITY. Suicipg. 


SuRRENDER VALUES, 
VIoLaTion oF Law. 
Women, 


INTOXICANTS AND NARCOTICS. 
Loans on Po .icizs. 
Maxmium Amount CARRIED. 


Single Copies, 75 cents; 100 Copies, 865.00, 
HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE, 


Avpress, THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 





FOUNDED 1888. 


$1,555,407.00 


ASSETS, JAN. 1, 1897, - 
658,161.74 


CAPITAL AND SURPLUS, 


AMERICAN REAL ESTATE COMPANY. 


280 BROADWAY, NEW YORK. 


OFFICERS. 
EDWIN K. MARTIN, President. 


DYER B. HOLMES, Vice-President. 
GEO. J. ORD, Secretary. 


GEO. EUSTIS ROBERTSON, Assistant Secretary. 
M. N. JOHNSON, Manager Metropolitan Agency. 





A CORPORATION issuing Investment Certificates, and engaging the funds received thereon—in addition to its own 
foundation CAPITAL—in the business of BUYING AND DEVELOPING HIGH GRADE 


CITY REAL ESTATE. 





OWNERS OF PARK HILL, NEW YORK’S MOST BEAUTIFUL SUBURB. 





Certificates are issued for any desired sum, on periodical payments during a term of years, and Guarantee to Investors 
six per cent annually, and in addition at maturity a pro rata share of all surplus profits earned during the term. 


Liberal options of Discontinuance. 


At Maturity the option of reinvestment, deriving full earnings in cash for a Lifelong income. 





CAPITAL COMBINED, REAL ESTATE DEVELOPED. PROFITS DIVIDED. THE SAFEST AND BEST METHOD OF ACCUMULATIVE INVESTMENT. 





WANTED.—Reliable and active representatives. 


Write for particulars. 
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Send your declined Applications to 


qa 4 


The Life Insurance Clearing (Co., 
ST. PAUL, MINN. 





ATTENTION LIFE 
UNDERWRITERS! 





Agents are invited to submit their business DIRECT to the home office 
of the Company. 


LIBERAL COMMISSIONS AND RENEWALS 
to all agents placing business, 


In addition to ‘‘ LIEN” POLICIES 
We issue policies FULL FACE VALUE from date 


payable for their of issue, 





Send for specimen copies and supplies. 
Correspondence solicited from all general, special and local] agents. 


Address, THE LIFE INSURANCE CLEARING COMPANY, 


THOS. B. SCOTT, Pres. ST. PAUL, MINN. 


THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for Which they are liable, 
Combination General Accident policies giving double benefits in case of rail. 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, - = _— General Manager and Secretary, 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 











Boston, Mass, 








Se) 
Gatually Company of lewdfeth: 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 
PARTIAL DISABLEMENT 


as well as Total. 





Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Wevery Policy Participates in a Tontine Bonus Fund. 





CASUALTY np 
SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS, 


51 CEDAR STREET, NEW York. 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE. 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policyholders, 


EMPLOYERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


C. P. ELLERBE, 
President. 


O. K. CLarpy, 
Secretary. 


THEO. E. GAty, 
Gen’! Sup’t. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 
W. M. Bvrng, General Agent for New Jersey and Eastern New York, 25 Pine St., New 
York City ; Smit, Davis & Co..General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. DuNKLE, Resident 
Manager New England States, 518 Exchange Bldg., Boston, Mass.; M. G. WoLrs 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Pa. 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal contracts will be made. 

eed apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 
Hartford, Conn. 


ALBERT FREEMAN, Manager Metropolitan Department. 


203 BROADWAY. 





Established 1865. 
“THE 


Frankfort Marine, Accident ald Plate Glass 
Insurance Co, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 


155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, -MANAGER AND ATTORNEY. 
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(ENBRAL FIRE EXTINGUISHER CO, 


Medal and Diploma 


AWARDED BY THE 
WoOoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 





In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


London Guarantee «° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


t/4% TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Eso., New York. 
» GEO. H. WHEELER, Eso@., Chicago. 
J. W. DOANE, Eso., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 
A. W. MASTERS, General Manager. 
tS eae 


INDIVIDUAL ACCIDENT. . I N S U R A N C E. 


PLOYERS’ LIABILITY. 
$. W. PEASE, Resident Manager, 





GENERAL LIABILITY ., 
a il COLLECTIVE . 


Eastern Departmen 
62 OEDAR 8ST., NEW YORK. 





THE 


FIDELITY AND CASUALTY CO, 


97 TO 103 CEDAR ST., N. Y. CITY. 


Assets, $2,790,237.34 Surplus, $416,744 25 
Losses Paid, $8,112,466.21 


GS54S4, 
TALE 


5 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER'S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 


OFFICERS: 
GEO. F. SEWABD, President, ROBT. J. HILLAS, Treasurer and Secretary, 


EDWD. L, SHAW, Ass’t Secretary. 


The National Capital Life Association. 


INCORPORATED 1890. 


‘A 





PRESENT MEMBERSHIP Over 12,000, 
Insures healthy lives from 18 to 80 years of age. 
Its plans are popular and easily explained. 


AGENTS of ALL companies are requested to send us their 
over age. and surplus business. 


Commissions liberal. 


Principal Office: 


1420 N. Y. Ave., Washington, D. C, 


CHARLES H. COONS, Seo’y. 





INCORPORATED IN 1865, 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


2,212,977.30 
887,622.79 


A, FRIED 0, SOOT sic cccsccvsvcvcess (nae ihitine dededaeae & 100,600.09 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


WANTED. 





The Citizens Mutual Life Ins. Company 


OF NEW JERSEY, 


Competent, reliable Agents, to sell the 


NEW COMBINATION POLICY. 


We will make liberal contracts, with exclusive territory, to good 
agents. For further particulars, address, 
HOME OFFICE, 


ATLANTIC City, NEw JERSEY. 
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ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 





Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 


$967,897.58 
$186,813.34 


C. B. SHOVE, President. 





W ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY (st, 1897. 


ASSETS 22 ..cccccccccce CO eworecscroecs pases Seecccceces $1 636,689.35 
SURPLUS IN UNITED STATES 547,731.08 





ERMAN AMERICAN INSURANCE CO. 


or New York. 
Office, No. 115 Broadway. 
$7,070,423.43 
$2,575,233.13 
276,126.37 
211,975.71 
1,000,000.00  4,063,335.21 
$3,007,088.22 


Total Assets 


Reserve Fund for Unexpired Risks 
Reserve Fund for Unsettled Losses 
Reserve Fund for all other Claims 
CAPITAL STOCK 


Net Surplus beyond all Liabilities 
EMIL OELBERMANN, President. 
ERNEST L. ALLEN, Vice-President. : W. N, KREMER, Secretary. 

ROBERT L, KLUM and EDWIN M. CRAGIN, Assistant Secretaries, 
Western Department, Chicago, Ill. 

EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager 

Pacific Department, San Francisco, Cal. 

GEORGE H. ‘TYSON, - - - - General Agent. 





JUST ISSUED. 


S tee DILEMMA OF FRATERNAL ORDERS. 


A new twelve-page leaflet of text and tables, showing that the increasing 
cost and loss of members demand radical changes in the assessment fraterna] 
system. The tables are brought up to January I, 1897. This leaflet should 
be placed in the hands of all life insurance agents who meet the fraternal 
orders in competition. 


PRICES: $15 per 1,000 copies; $10 per 500 copies; $2.50 per 
100 copies. Send roc. for sample copy. 


THE SPECTATOR COMPANY, 95 William Street, New York. 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL. 
ASSETS, - - - 
SURPLUS, AS REGARDS POLICYHOLDERS, 
Net CasH SuRPLUs, - - - 





$685,853.93 

607,263.53 

32,869.76 
$611,186.57 
8,952.84 
79,018.29 


Losses paid since organization, - 
Scrip dividend paid since organization, 
Cash “sé sé sé ee 
, 
H. W. PRICE, President, F. F. WORMWOOD, Treasurer. 


JOHN G. CHICK, Vice-President. I, Ss MONTGOMERY, Secretary, 
GEORGE W. CARSE, Assistant Secretary. 


NE OF THE FIRST CONSIDERATIONS 


with an agent is the plan and security offered by the Company which 
he is representing, we are as good as the best along these lines. 
YOU CAN SELL OUR 1000/2000 LIMITED CONTRACT. 
IT IS UNLIKE ANY OTHER. 
OUR POLICY CONTRACTS ARE BACKED BY ALL ACCUMULA- 
TIONS AND THE COMPANY’S FULL GUARANTY CAPITAL. 


Correspondence is invited from reliable life insurance agents who appreciate a first-class con- 
tract with exclusive territory. 





The Connecticut Indemnity Association, 
OF WATERBURY, CONN. 
Incorporated 1887. Authorized Capital, $500,000. 


Lewis A. Piatt, Vice-Pres. Joun B. Donerty, Sec’y. 
ALMOND BARRELLE, Mgr. of Agencies. 


Rastus S. RAnsoM, Pres. 
Guiover S. HastinGs, Actuary. 





or WILDEY CASUALTY COMPANY 
OF BOSTON, MASS. 


Formerly known as The Odd Fellows Mutual Accident Association. 
[ssues the most attractive policy in the market. 


Good organizers can secure territory by addressing 


GEORGE W. CHANDLER, Secretary, 
31 Milk Street, Boston, Mass. 





seteteeeseeteetetetseeete® Ordinary and Industrial 
Profit-Sharing 
Life Insurance Policies, 


$50,000 to $15. 





det Ae he, = ee 
PRUDENTIAL A 
|/ STRENGTH OF 


AGENTS WANTED, 


THE PRUDENTIAL 


Ins. Co. of America. 





Homes Orrice: NEWARK, N. j. Joun F. Drypen, President. 





HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


Trusts oF Every DESCRIPTION. 


FRANK REEDER, 
President. 


ROBERT ANDERSON, 
Ist Vice-Pres, and Real Estate Officer 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 


HENRY K. BOYER,. 
Secretary and Treasurer. 





—— UNION LIFE INS. CO. 
CASH CAPITAL, $500,000. 


NEW YORK CITY. 


Agents Wanted. Liberal Contracts. 
M. M. BELDING, President. 
CHAS. S. WHITNEY, Vice-President. 
EDWARD S. SAVAGE, 2d Vice-President. 
JOHN NAPIER, Secretary. 
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ts Tue Spectator, established in 1868, is aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price tor the United States, Canada and Mexico 
is Four Dollars per annum, postage prepaid. To all foreign 
countries in the Postal Union Five Dollars per annum. 

(> Tue Spectator has a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead”’ subscriptions. 

pqs All collections for The Spectator Company are made through 
its New York office or by our salaried traveling solicitors, who 
must invariably be able to produce written credentials specially 
authorizing them to receive money for the Company. Local corre- 
spondents are not permitted to recetve payments. 

THE SPECTATOR COMPANY, PuBLisHErs. 

(Telephone Number, “ 459 Cortlandt.”) No. 95 Wi.i1aM St., N. Y. 
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CapITALIsts have long recognized the fact that invest- 
ments in real estate in New York and its immediate vicinity 
are among the most profitable that can be made. Some of 
the largest fortunes of our wealthy families have been 
built up by such investments. The American Real Estate 
Company was organized for the purpose of giving to per- 
sons of small means an opportunity to share in the profits 
of real estate investments. We take pleasure in calling 
attention to their announcement in this issue of Tue Spec- 
TATOR, and in commending its plans to our readers. A 
full line of handsomely printed literature in explanation of 
its methods of doing business will be sent on application to 
the company. 





THe National Life Association of Hartford, an assess- 
ment company, is in trouble, as is well known. Commis- 
sioner Betts is aiding those interested in reorganizing the 
management and putting its affairs in better condition for 
the better protection of several thousand policyholders. 
For this commendable course The Weekly Underwriter 
takes the commissioner to task, and censures him for not 
prosecuting the old management for violations of law. 
That journal evidently thinks that the commissioner should 
have plunged his knife into the heart of the association at 
once, and so have destroyed all hope of policyholders deriv- 
ing any benefit whatever from their policies. He chose the 
wiser course, however, and is giving the directors an 
opportunity to correct past mistakes and to make the 
policies of the association worth their face value. While 
the commissioner thus invites the criticism of a journal 
that has been publicly hostile to the association for several 
years, he will receive the commendation of thousands whose 
interests he is seeking to protect. 


Tue statement is made that the gentlemen interested in 
the National Life Association of Hartford are consider- 
ing a proposition to convert it into a level premium com- 
pany, with sufficient funds behind it to guarantee its 
solvency. In any reorganization of the affairs of this asso- 
ciation that may be effected, one of the first things that 
should be done is to change its name. The National Life 
of Vermont, organized in 1850 as a level premium com- 
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pany, has earned an enviable reputation as a sound and 
trustworthy company, and it is entitled to have the ex@lusive 
use of the name it originally selected. ‘‘ The National 
Life of Hartford,” as most of its agents have advertised it, 
has been the occasion’ of considerable confusion in the 
minds of intending insurers, and it has been repeatedly 
charged that some of its agents have not been backward in 
promoting such misunderstanding as to lead one to believe 
that he was getting a policy in the level premium National 
only to find later that he had an assessment policy. Now 
is a good time for the National Association to change its 
name, and while sloughing off the taint of mismanagement 
now clinging to it, mark out a course for the future that 
will not encroach upon the vested rights of another. If 
the company is reorganized as a legal reserve company, how 
would ‘‘ The Connecticut National Life Insurance Com- 
pany ” do for the new name? 





Tue absurdities of reciprocal or ‘‘retaliatory” legislation 
are being conspicuously shown up just now by Commis- 
sioner Clunie of California. It has been the practice here- 
tofore for the commissioner to issue perpetual licenses for 
one fee to companies applying for admission to that State, 
but the “ retaliatury’’ law provides that where California 
companies are charged larger fees or taxes by any State, 
then the California commissioner shall charge similar fees 
from companies hailing from the States making such 
charges. Commissioner Clunie has notified a number of 
Eastern companies that they will be required to take out 
licenses annually and to pay such fees as are charged by 
the State in which they are incorporated. Quitea number 
of States have similar ‘‘ retaliatory ’” laws, and the conse- 
quence is that companies can never tell what they may be 
required to pay in any given State. Reciprocal legislation 
has been held by the Supreme Court of at least one State— 
Georgia, we believe—to be unconstitutional, on the ground 
that it was for the legislature to fix the conditions under 
which corporations could do business in the State, and that 
body could not delegate its powers to the legislature of 
some other State. The same doctrine was held by the 
courts of Pennsylvania and Missouri, where the State legis- 
latures had attempted to authorize the insurance depart- 
ments to prepare and put in force standard forms of policy 
—this was held to be a legislative function that could be 
exercised only by the legislature. In the California case, 
the legislature has left it for the legislatures of New York, 
Massachusetts, Pennsylvania and other States to say what 
California shall charge insurance companies for licenses, 
fees, etc. Commissioner Clunie has no recourse but to 
enforce the law as he finds it, and if the companies object 
to it, the courts are open to them for redress. If the 
present agitation should result in knocking out these 
‘‘ retaliatory ’’ abominations everywhere it will not have 
been a waste of energy by any means. 





THE proposed agreement between the Tariff Association 
and the Board of Brokers, intended to bring about needed 
reforms in the conduct of the business of fire underwriting, 
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has not yet been consummated. The brokers have ratified 
the agtion of their conference committee, but the Tariff 
Association has yet to signify its approval. The delay 
does not imply that the agreement proposed will be 
defeated, but rather that sufficient time is desired for its 
consideration in all its aspects. If finally adopted as pro- 
posed it means almost a revolution in present methods, 
and in matters of such moment, deliberation is desirable. 
The proposed agreement does not meet the unanimous 
approval of either party to it. Some of the brokers are 
opposed to certain conditions contained in it, but did not 
express their disapproval at the time of its adoption by the 
board out of compliment to the committee that had worked 
long and laboriously to get it into shape. Outside of the 
board, however, they are outspoken in their condemnation 
of parts of it. The companies composing the Tariff Asso- 
ciation are by no means a unit in favor of the agreement. 
Some object to it in its entirety, gathers desire to have certain 
conditions amended or eliminated. A majority on both 
sides, however, favor giving a fair trial to the agreement 
as it stands. ‘Those who favor it argue that something of 
the kind is desirable, if not a necessity of the situation, 
and if time shows that any of the proposed conditions do 
not work satisfactorily in practice, they can be remedied by 
future conference committees. A great point will be 
gained if, by the present plan, a better understanding and 
greater harmony between the companies and the brokers 
can be secured. Onceupon a platform of mutual interest, 
new planks can be added or defective ones replaced as 
occasion may require far easier than if they continued to 
pull in opposite directions. The companies and the brokers 
are necessary to each other in the present condition of the 
business; the brokers certainly cannot live without the com- 
panies, and these have encouraged the business of the 
brokers until they have become in a large measure 
dependent upon them. Originally the broker regarded 
himself as the agent of the companies and bound to work 
in theirinterest; gradually, however, as they have secured 
greater control of the business they have come to regard 
their clients’ interests first and the companies’ as entirely 
secondary. This friction between the companies and 
brokers is a matter of long standing, and numerous efforts 
have been made to overcome it, but without success. 
Nevertheless the benefits that would result from a better 
understanding between these interests makes it worth 
while to continue the efforts to harmonize them. 








THE DELBRIDGE LIFE INSURANGE CASE. 
EW developments in the case of the death of Thomas 
J. Delbridge bid fair to make it one of the cele- 
brated cases in the history of life insurance in this country. 
A brief paragraph in THe Spectator of October 21, inti- 
mating that Charles L. Delbridge, a brother of the deceased, 
had made some important revelations to the insurance com- 
panies, resulted in a call from that gentleman, and the pub. 
lication of a lengthy statement of the case as furnished by 
him. A brief synopsis of the matter as it now stands, and 
as given THe Spectator by C. L. Delbridge, will be of 

interest. 

Thomas J. Delbridge of Atlanta was a young man, hav- 
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ing a wife and two children. He and his brother Charles, 
who is two years older than Thomas, were associated in 
various business enterprises, the elder having, as he says, 
advanced money at different times to the younger. Thomas 
was the manager of the Delbridge Paper Company, which 
failed, in consequence of which young Delbridge became 
very despondent. He conceived the idea of insuring his 
life for a large amount in favor of his wife and then com- 
mitting suicide. In March, 1896, he revealed his purpose 
to his brother Charles, according to the statement of the 
latter, telling him that he proposed to take out about $60, 000 
insurance, one-fourth of which he wished to go to him 
(Charles) and the balance to his wife, asserting that his 
family would be better off if he were dead. Charles says 
that he dissuaded him from doing this for the time and let 
him have about $2000 in money to help set him on his feet. 
Charles went away on a business trip to Texas, and while 
he was gone, the death of Thomas occurred, on September 
8, 1896. It appears that Thomas went to Lakeside, near 
Atlanta, in the evening, ostensibly to haveaswim. Leav- 
ing his clothing in a bathing-house he took a boat and 
rowed out into the lake; two or three hours later, he not 
having returned, the boat was found in the lake without an 
occupant. It was presumed that he had been drowned, 
although a good swimmer, and his family was notified. 
His body was recovered in the lake three days after, and a 
coroner’s jury found a verdict of accidental drowning. 
Claims were at once made for the payment of the insurance 
policies, but as there were some suspicious circumstances 
in the case the companies deferred payment, and caused 
investigations to be made. Noevidence could be obtained, 
however, to warrant contesting the claims in court, and 
the companies eventually compromised, paying in the 
aggregate $53,000 in settlement of policies of the face value 
of $68,000. Another policy for $15,000 had been applied 
for, but the agent became suspicious and did not issue it. 
All the policies named the widow of the deceased as the 
beneficiary, and the payment of one-fourth of the amount 
collected to Charles L. Delbridge, as he claims his brother 
desired, involved a question of good faith on the part of 
the widow. Charlesdemanded the money from her father, 
C. W. Motes, and after considerable negotiation, Charles 
says it was agreed that $5500 should be paid to him, and 
$5000 to his father in full settlement of all demands. 
Charles received $5000, but his father has received nothing, 
and the balance of $500 that was promised Charles when 
the last insurance company paid up, has been refused. 
Indeed, Charles says that Mr. Motes now claims that the 
$5000 paid him was in compromise of his claim to one- 
fourth of the insurance money, and refuses to pay ay more. 

Charles is very bitter towards his sister-in-law and her 
father, and says he will sue them for the amount he claims 
to be due him. This family quarrel over the division of 
the insurance money may result in the companies recover- 
ing what they have paid. Charles has given them a great 
amount of information, substantiated by documentary evi- 
dence; going to show that Thomas J. Delbridge deliber- 
ately planned to swindle the insurance companies by get- 
ting his life insured for a large amount and then committing 
suicide; that.his wife knew of his purpose and tried in 
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vain to dissuade him from it, and that Thomas had told 
two or three others what he intended to do; that there are 
witnesses who saw Thomas in the boat, heard him utter a 
prayer to God to forgive what he was about to do and to 
protect his family, and that he had once before attempted 
suicide by shooting himself at his home and in the pres- 
ence of his wife. 

The statement of Charles L. Delbridge as printed in THE 
SpecTATOR last week has produced quite a sensation in 
Atlanta, where all the parties are wellknown. It certainly 
demands the fullest investigation, and if there was a fraud 
committed upon the insurance companies the guilty per- 
sons should be prosecuted to the fullest extent of the law. 
The dead man is beyond reach, but those who have profited 
by his death can be made to refund the money they have 
received if it was paid them as the consummation of a 
fraud. The companies appear to have done everything 
they could to get at the truth before paying the claims, 
but the evidence supplied them by Charles L. Delbridge 
could not be obtained until he chose to speak, and that was 
when_he failed to get one-fourth of the money he expected 
to get. Companies quite frequently meet with cases that 
they are morally certain are fraudulent but that they can- 
not prove to be so by competent evidence, hence occasional 
claims are paid that should not be, or are compromised on 
the best terms they can make. The very fact that a 
claimant is willing to compromise raises a suspicion as to 
the validity of his claim, and the companies are bound, in 
justice to their other policyholders, to resist to the last 
every claim they suspect to be fraudulent. In this case, 
the money has been paid, but if the companies put any con- 
fidence in the written statements furnished them at this 
late day by Charles L. Delbridge, proceedings against those 
implicated should be pushed with renewed vigor. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

For this season of the year there has not been manifest, in the local 
market, anything like the activity to which for years we have been 
accustomed. There are two chief causes for this dulness—no stor- 
age business (cotton and grain in particular) and reduced insurable 
values. In addition, the talk around the street relative to the pro- 
posed Brokers Board and the endless amount of gossip which favors 
the impression that ten or fifteen per cent of the companies are not 
operating honestly up to tariff rules, has produced a feeling of fever- 
ishness and in some offices has actually resulted in a very heavy loss 
in premium receipts. The only gleam of light for the week’s trading 
was a report that quantities of Japanese and Chinese goods were 
expected to arrive in the near future for the storage account. 


There is something very droll and interesting about this Brokers 
Board problem. Fora week or more some of the most expert and 
practical men in the business have been walking around the published 
accounts of the brokers’ meeting, sniffing at the by-laws from various 
points of view and expressing solemn opinions which are clearly 
intended to be serious. On the objective side may be found com- 
panies which have long basked in the sunshine of ‘‘ direct accounts,”’ 
small uptown brokers whose business has been founded largely upon 
the structure of two-dollar premiums with the “ industrial plan ’’ of 
weekly collections, large brokerage concerns who “have not been 
asked ’’ to join the movement, and, finally, that class of companies 
and individuals who do not believe it possible, under existing condi- 


tions, to establish any permanent bond of fellowship between two’ 
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such opposite factors as the underwriting profession and the broker- 
age interest. Among those who favor the project may be found that 
peculiarly fortunate set of companies which conducts business gen- 
erally with brokers and are always ‘‘ winners ’’ under any conditions, 
‘rebate ’’ brokers who have been operating on a starvation basis for 
a year or more, and a certain select coterie of officials and brokers 
that honestly believes that the long looked-for opportunity has come 
and that the millennium, as to fire insurance matters, is near at hand; 


After handling the insurance upon the Grammercy Company’s 
apartment house for many years, A. H. Rathbone & Co. were obliged, 
last fall, tosuccumb to the more economical bid of Delanoy & Delanoy. 
The ‘line expired November 1 and has been returned again to the 
original brokers. 

It is reported on the street that James H. Hodges (recently of the 
firm of Young & Hodges) may be a candidate for the office of secre- 
tary of the proposed Brokers Board. 

A rather novel application was presented the other day in several 
offices. It was to indemnify a contractor who was putting in the 
plumbing work and earthen materials into the new establishment of 
Sherry’s, corner Fifth avenue and Forty-fourth street, to the extent 
of $10,000 against breakage, and any loss or damage other than from 
fire and water. Casualty, marine and Lloyds offices were visited by 
the broker, but, at last accounts, the risk had not been placed. 


There is one underwriter who has made a study of storage store 
insurance. If he invariably asks questions as to the character of the 
merchandise it is not solely for the purpose of limiting the line to be 
written or of providing for reinsurance if necessary. -He has an eye 
to the probable location of the goods in the building and the chances 
involved in that connection. Long experience has taught him that 
the lighter in weight the packages are the more apt are they to be 
stored on some of the upper floors, and, Jer contra, the heavier the 
goods the more likely will they be placed as near the street grade as 
possible. : 

‘‘ A surplus is easier to handle than a deficit” is the view taken by 
a certain noted politician. But just now this does not seem to be 
applicable to the fire insurance business. In fact, one underwriter 
indicated, a few days ago, that the very opposite doctrine would be 
the best for companies, all things considered. ‘‘ A ten million-dollar 
fire,’’ said he, ‘‘ would bring some companies to their senses and clear 
the atmosphere generally. But it would be well to have it come by 
instalments, as ten one million-dollar fires would be more effective 


-than one ten million-dollar affair.’’ 


Brokers report that even non-tariff companies are complaining 
about falling off in premium receipts. Perhaps it may be the results 
produced by taking a dose of their own medicine; but certain it is, 
that one of the companies out of the association, which has held 
firmly to the fifteen per cent limit on risks in the dry goods district, 
has recently commenced to pay twenty per cent for that class of busi- 
ness. 

John P. Kohler, who was formerly assistant secretary of the Ger- 
man-American, becomes identified with the Norwood. 


The metropolitan district agency of the Insurance Company of the 
State of Pennsylvania has been transferred from Benoni Lockwood, 
with whom it rested for many years, to W. S. Banta. 

Stocks of local insurance companies brought the following prices at 
auction last week: Eagle Fire, 2503; American Surety Company, 1834; 
Phenix of Brooklyn, 1754. 

Samuel Milch gave further injurious testimony against George W. 
Holt last week, but his credibility was strongly attacked. Milch 
developed a very poor memory when questioned concerning events 
in his history in Austria. 


Life and Casualty Notes. 

Dr. Barber of the Preferred Accident is back from his hunting trip 
in Maine. While away he shot two deer and a bear, of which feats 
he is naturally proud. His friends with hunting proclivities will 
doubtless heave a sigh when they hear of his luck and wish they had 
been with him. 
™ When A. C. Haynes & Co. took charge of the Union Central at New 
York the company would write but $25,000 as its maximum line on a 
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single life. Now, largely through Mr. Haynes’ efforts, the company 
will write $100,000, reinsuring three-quarters of the line. A clause is 
attached to such a policy whereby the company agrees that so long 
as the insured pays the premium, the Union Central will reinsure 
$25,000 of the policy in some stipulated company until such time as 
its own assets aggregate $25,000,000; that, further, $25,000 will be 
reinsured in a second company till the assets amount to $35,000,000, 
and that still another $25,000 will be reinsured in a third company till 
the Union Central’s assets reach the $50,000,000 mark. The beauty 
of this plan is that when the company has grown to such a size that 
in the opinion of the management it can safely carry these large lines, 
it can drop the reinsurance and place a large amount of business on 
its books without expense. 


Manager A. A. Mosher of the Pacific Mutual Life Insurance Com- 
pany states he has his hands full. The new “ Health’’ policy intro- 
duced by this company is making lively business for the old Pacific 
agents. 


CHICAGO AND THE WEST. 


Interest will centre this week in the new constitution and by-laws 
proposed for the consideration of members of the Chicago Underwrit- 
ers Association. Contrary to general expectation, it is designed to 
abridge the rights even of charter members by making their eligibil- 
ity depend upon their representing a company in the territory of dis- 
trict No. 1 (bounded by the Chicago city limits as they existed prior 
to 1887), instead of anywhere within the present limits of Chicago. 


The partnership question in relation to membership is disposed of 
by the suggestion that the right of succession shall attach only to 
such members of the firm as were members of the association at date 
of July 1, 1895. 

A nominal improvement is apparent in the suggestion of the revis- 
ion committee that the executive committee shall hereafter consist of 
twelve members, three of whom retire every quarter and are to remain 
ineligible for six months thereafter. But the new idea is still open to 
the objection that even under this method a large number of members 
will not only escape service, but through manipulation of the 
‘** machine ”’ some will be deprived of the opportunity of gaining their 
share of the valuable experience usually derived from participating 
in the work devolving upon such a committee. While the secretary 
will hereafter publish the minutes of the committee to voting mem- 
bers, there will always be a current of unrest, irritation and criticism 
with respect to the executive committee under any and every system 
not broad enough to give every member a chance for work, enlighten- 
ment and development. 


Ducat & Lyon are pushing the interests of the Frankfort in the 
shape of a circular which is very ‘‘ German "’ in its English composi- 
tion, style and make-up. Goodwin, Hall & Henshaw also issue blue 
blotters which seem to have been subjected to the evil influence of a 
cheap printer. The Royal issues a card which contains an error and 
is printed on both sides. All of which should point a moral in favor 
of good proof-reading and adorn a tale to the effect that cheap look- 
ing printing is the ‘‘ wurst’’ kind of economy. Further, that the 
only value of a card lies in the chance to write something on the 
other side, and that one printed on both sides is thereby stripped of 
at least fifty per cent of its usefulness as an advertising medium. 


Last week witnessed an important alliance between fire and life 
insurance interests, the combination, moreover, being intended for 
life. A young daughter of R. S. Critchell was married to Charles H. 
Ferguson, Jr., of the Mutual Life of New York. It was a mild case 
of elopement from friendly greetings, the couple preferring to be 
married in Milwaukee and be forgiven later for having disappointed 
their friends of the brilliancy usually connected with such social func- 
tions. 

Goodsell & Noble of New York are soliciting business here for the 
Guardian Lloyds and start out with the assertion that ‘‘ these under- 
writers issue a policy of fire insurance in the same manner as at 
Lloyds in London ’’—a statement not, however, borne out by the 
subsequent paragraphs defining a limitation of liability to which the 
English Lloyds is a stranger. 

“Clarence B. Hale, succeeding Redfield, Jones & Co., advertises the 
Merchants of New Orleans, Indiana Underwriters of Indianapolis, 
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Citizens of Evansville and Indiana of Indianapolis (none of which are 
licensed in Illinois), and the Schuylkill of Philadelphia (admitted to 
Illinois) as a non-board company. Mr. Hale is a much smaller man 
than Insurance Superintendent Van Cleave, but does not seem in 
any way to stand in awe of the gigantic Colonel. 


The usual Minneapolis experience was repeated, as usual, last week. 
The usual committee of The Union went up to confer with the usual 
local committee and the usual resolution was passed that rebating 
was usually injurious to the fellow who usually got left, and ought 
therefore to be stopped. ‘he usual agreement was made ‘to stop it 
at once and au revoir spoken in tender accents, as usual. 


Life and Casualty Notes. 

An artistic and sentimental success was the Harvest Home Festival 
of the L'fe Underwriters Association at the Union League Club last 
Thursday evening. Corn and corn-color prevailed, with pumpkin 
lights, tallow candles, cider and corncob pipes to remind the guests 
of the idealized farm life which all were once so glad to escape. 


The ‘‘ farmers’ delight ’’ cigars usually circulated were replaced on 
this occasion by bowls of tobacco, but the bill of fare was called a 
menu and referred to such simple fodder as ris de veau 4 la cialdine, 
dachesse potatoes, grouse sur croustade, baba au rum, potage Mikado 
and café 4 la Turk. The menu was, however, an odd conceit of a 
real horseshoe fastened to a piece of pine wood, thus holding the card 
in place and serving as a pleasing souvenir of an interesting occasion. 

The Star Quartette furnished some agreeable songs, the patent 
medicine medley being especially unique. A message of love and 
sympathy was wired to H. L. Shepard of Washington, D. C., reported 
seriously ill, followed by the address of Judge C. G. Neely, who 
opportunely made this kindly act the text of his remarks. The Judge 
dwelt strongly on the value of sentiment in business life and charmed 
his hearers by presenting in an attractive way the mission of ‘‘ Life 
Insurance as Viewed from the Bench.’’ 


‘*The Old School House at the Cross Roads ’’ is a hackneyed sub- 
ject, but proved intensely real and interesting when touched by the 
pathos and humor so eloquently blended in the address of Colonel 
Francis W. Parker of the Normal school. Colonel Parker pleaded for 
the higher liberty—the pure democracy typified by the old school- 
house—believing that the children of to-day could, even as children, 
be trained into the ways of self-government and the loyal patriotism 
now so sorely needed in the conduct of public affairs. 


Frank E. Hartigan, John L. Tate, Adolph Meyer, George B. Board- 


- man, Edward A. Ferguson and John G. Sanborn were all admitted to 


membership, and the executive committee then reported in favor of a 
change in the by-laws whereby the admission fee and the annual 
dues will both be increased, respectively, from $5 to $10 a year. The 
name of Mr. Bokum of the Mutual Benefit was also proposed for 
membership, to be voted upon at the November meeting. The 
November meeting will be held on the 18th, and it was also voted 
that the January meeting shall be a ladies’ night. 

The jack-o'-lanterns were finally extinguished and a practical 
farmer named T. W. Hamill, who used to insure lives on the mutual 
plan in Connecticut, gave the guests a regular magic lantern show, 
with a running talk to match the running brook and other sights of 
Wisconsin from life depicted on the screen. Mr. Hamill showed suc- 
cessively how hard are some features of farm life, the early rising at 
eight o’clock, the watching of the antics of the various animals, the 
feeding of the chickens, rowing of boats, swimming in pools and 
incessant golf playing, hammock swinging, cigar smoking and other 
duties falling to the lot of insurance farmers. But the views were 
fine, the lecture entertaining and modern farm life as depicted by 
Brother Hamiil voted a great success. 

The last view thrown upon the screen were the stanzas of ‘* Amer- 
ica,”’ and to the music of which one of the best and most sympathetic 
gatherings ever held dispersed with renewed inspiration and courage 
for the daily task of lifting men to the appreciation of higher duty. 

Despite the criticisms heaped upon American insurance supervision, 
a writer in an English journal makes a plea for more minute and 
stringent supervision by the British government of the vast ititerests 
represented by the life companies of the United Kingdom. He sug- 
gests that all companies be subjected to a uniform valuation at two 
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and one-half to two and three-fourth per cent and a requirement that 
full, detailed and explicit statements of accounts and balance sheets 
be submitted to a special bureau for the regulation of insurance 
affairs. 


BOSTON AND VICINITY. 


The insurance department has been conducting examinations of 
the mill mutuals. This comes in the line of regular routine work, 
and all the companies under examination are solid, strong and pros- 
perous., 

It begins to look as though the petty controversy regarding rates 
in New Haven would soon cease and that the different agencies would 
be able to play into one another’s backyards harmoniously. 


Sherman & Jeune, Brattleboro, Vt., have been appointed agents of 
the Boston Marine and of the Aitna Indemnity Company of Hartford, 
Conn. 

The Boston Board of Fire Underwriters is still a long way from 
being ‘‘out of the woods,’’ it would seem, and it appears to have 
found the business of disciplining a difficult one. It would seem that 
almost anything would be preferred toa rate war. Probably fifty of 
the brokers have signed the brokers’ pledges in accordance with the 
new fules recently adopted by the board; but there occur in the 
acknowledgment thereto the words, ‘‘ free act and deed,’’ etc. In 
most of the agreements that were returned signed the quoted words 
were erased, which of course is intended to indicate that the rules 
were signed under protest. It appears as though there had been con- 
certed action among the brokers in this matter. On the part of the 
brokers they evidently think that they are being disciplined, and a 
certain prominent firm which did not sign threatens to secure the 
entry of certain New York companies controlled by them for the pro- 
tection of their patrons. The board, on the other hand, holds the 
wkip over the bucking brokers by threatening to revoke their licenses 
if they do not sign the pledges. 


The executive committee of the Boston Board of Fire Underwriters 
recommended a reduction of ten per cent on schedule rates and 
unrated risks. The proposition was rejected by a vote of twelve to 
twenty-five. 

The underwriters’ agencies will adopt various plans of procedure in 
observing the law relative to joint policies. It is stated that the New 
York Underwriters Agency will use the Hartford policy, with the 
imprint of the agency in one corner; while it is understood that the 
Philadelphia underwriters, composed of the Insurance Company of 
North America and the Fire Association. will issue two separate 
policies joined together. Other agencies will adopt different plans, 
all amounting to the same thing, whereby each company will carry a 
specific amount, the aggregate corresponding to the obligations of the 
underwriters’ agencies. Methods like those mentioned will satisfy 
Commissioner Cutting, who merely wishes the law observed, and the 
requirements are simply technical in their nature. 

Fire Commissioner Russell of Boston has placed orders for four 
combination chemical engines and ladder trucks, with particular 
reference to service in the outlying districts. 

John H. Eddy & Co., 27 Kilby street, succeeds the firm of Holden, 
Eddy & Co., dissolved. It is composed of John H. Eddy and George 
O. Fogg. 

Tne Broadway Fire Insurance Company of New York will enter 
Connecticut, Rhode Island and Maine. The company’s business in 
all this territory, as well as in Massachusetts, will be managed by 
Frank A. Colley. Mr. Colley is a successful manager and the Broad- 
way is in good hands. 

Providence, R. I., underwriters are struggling with the same prob- 
lem that the Boston Board of Fire Underwriters is trying to solve, 
namely, excessive brokerages and commissions allowed in securing 
dwelling house risks. The present rate is sixty cents for five years 
on frame dwellings. 

A. F. Jones, for a number of years connected with the office of L. 
Burge, Hayes & Co., has been appointed agent of the Continental 
Fire Insurance Company of New York. L. Burge, Hayes & Co., who 
have been agents of the company, are members of the Boston Board 
of Fire Underwriters, and represent several companies. Mr. Jones 
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is not in the board, and he will not enter it. Here is where the 
appointment of Mr. Jones dove-tails into the upheaval caused by the 
new schedule of the board which is causing so much discussion and 
which the brokers, some of them, are signing with such bad grace. 
It all means that the Continental proposes to write risks at whatever 
rate it is pleased to consider profitable and desirable, without refer- 
ence to any rules of the board. It begins to look as though there 
would be hot times in the old town of Boston right away. 


It is proposed to celebrate, with considerable prominence, the 
twenty-fifth anniversary of the great Boston fire, which takes place 
on the oth inst. 

The AZtna Indemnity Company will be admitted to Massachusetts 


in a few days. 
Life and Casualty Notes. 


It has just leaked out through the regular channels that the certi- 
ficateholders of the Golden Lion, one of the defunct endowment 
orders, will have refunded nearly all they paid into the order before 
the members had the good sense to apply for a receiver. The whole 
story appeared in Tue SpectraTor six weeks ago, and there has been 
nothing new since then. 

The Massachusetts Masonic Life Association of Springfield is no 
more; that is, it only remains for the association to request the 
appointment of a receiver or for the insurance commissioner to do 
so. One or the other will be done right away. There is an oppor- 
tunity for the managers to perform a graceful act if they hurry up 
about it. 

The Mutual Life Insurance Company of Boston will establish a 
woman’s department this week, and desirable risks in the female line 
will be solicited. Although the Mutual Life will make no difference 
in the rates of male and female risks, it is understood that there will 
be a distinct classification of the ‘‘ out-skirts.’’ M. A. F. Potts, man- 
ager of the ‘‘ domestic science '’ department of the Equitable of Phil- 
adelphia, will take charge of the new department and have a word to 
say when opportunity offers. ; 

The receivers of the Massachusetts Benefit Life will soon ask the 
court for authority to pay a first dividend, probably about ten per 
cent, to the members. 


THE SOUTHERN FIELD. 

Since the recent disturbances in Greensboro, N. C., it is believed 
that Wharton & McAllister of the Southern Stock Mutual have gone 
regularly into the newspaper business and are loading the columns of 
the local press with hard-luck stories about their wrongs. These 
gentlemen should be consistent. It has long been their proud boast 
that the mission of the Stock Mutual was to give cheap insurance to 
the people of North Carolina. Having accomplished this, they should 
be happy and not allow their patriotic serenity to be disturbed by the 
fact that in cutting down the rates they sawed off the limb on which 
hung all their hopes for success. In the picturesque patois of Chim- 
mie Fadden, ‘‘ wat ’ell’’ are they kicking about? 

Some of the managers here are complaining that their mail boxes 
are filled with Greensboro papers which the kind secretary of this 
company keeps sending them. They understand that he is hard hit 
and a candidate for sympathy, but marvel that he should so exhibit 
his sores to the public gaze. If his company is not strong enough to 
survive under the present tariff, it would hardly seem to deserve 
support. . 

The sublime nerve displayed by these Stock Mutual people in com- 
paring their company to the old Southern Mutual of Athens, Ga., is 
one of the most humorous features of their labored jeremiads. 
Whenever a mutual ‘fire company finds an awakening public confi- 
dence gradually leaving its sinking hull it proudly points at ‘the 
Southern Mutual and exclaims, ‘‘ Watch us do likewise.’* Our own 
‘‘ roller top ’’ mutuals rose and fell with this cry on their lips, but the 
people now demand some more tangible assets than a nominal sim- 
ilarity to the Southern Mutual. 


The oil mill at Temple, Tex.; like Akan’s famous wedge of gold, is 
likely to cause trouble in the camp. Dallas special agents say this 
case involves a nice question of overhead writing, z ¢., if the signa- 
ture of the resident special agent, not commissioned to issue policies, 
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is sufficient to meet the requirements of the statute, which requires 
that all policies must be signed by duly licensed agents residing in 
the State. Some prominent companies are on this risk and it is 
thought they are taking desperate chances in accepting the business, 
in view of recent developments. 

Speaking of Texas, Mr. Jalonick of the Texas Survey and Rating 
Bureau, in a recent circular to his subscribers, has seen fit to attack 
acomment which appeared in Tue Sprectatror’s Southern Field in 
regard to his attitude toward the cotton forms of the South-Eastern 
Tariff Association. That paragraph was written after consultation 
with a number of prominent Southern underwriters and is believed to 
accurately reflect the views of the majority of Southern managers 
and special agents. Speaking of this circular, a prominent manager 
said: ‘‘I think Mr. Jalonick ‘doth protest too much.’ The trouble 
with him is that he has no elasticity of mind in the treatment of these 
questions, and is entirely too prone to view things from a personal 
standpoint. The value of his rating bureau to companies is thereby 
decreasing every year. The utter disregard of his oil millrates ought 
to show him that his schedule needs revision."’ 


The recent fire at Durham, N.C., has brought the question of 
tobacco rates sharply to the front, and managers and special agents 
agree that the present rates are entirely disproportionate to the haz- 
ard. It is figured that if the classifications of the companies could be 
ascertained for the past ten or fifteen years it would show that for 
every dollar of premium received on tobacco at least two had been 
paid in losses. Nothing but the fiercest competition could have kept 
the rates down so low, and an early increase seems inevitable. 


Secretary Snyder and Commissioner Johnson of the Kentucky and 
Tennessee Board spent last week in Knoxville, where they went to 
review the local conditions as to water supply and fire protection, and 
if necessary, to rerate the town. The situation was fully explained 
to the business men of that city, and they were given to understand 
that unless certain material improvements were agreed to inside of 
ninety days, rates must be increased, but that the companies preferred 
increased protection to increased rates. The requirements are: more 
pressure, not to be less than ninety pounds; twenty-inch main on 
Gay street; ten-inch mains on State and Vine streets; a chemical 
engine and 15,000 feet additional rubber hose. 


A committee of the South-Eastern Tariff Association, consisting of 
Messrs. Cochrane, chairman, Goldsmith, Mikell, Seldon and Cum- 
mins, have been spending some days in Norfolk investigating the 
local board troubles at that point. It seems that the arrangement to 
abolish solicitors has not been strictly complied with by some agencies, 
and the others are unwilling to be bound by the forfeit. 


The Southern Fire Insurance Company, neé the Underwriters Mutual 
of Georgia, has been advertising a paid-in capital of $40,000. In reply 
to a recent inquiry, Insurance Commissioner Wright says: ‘‘ If this 
company has any capital paid up I have received no official notice 
of it.”’ 

M. H. Johnston, secretary of the Association of Fire Underwriters 
for Arkansas, has tendered his resignation, to take effect November 
1. His successor has not yet been named. 


The marine companies are having trouble at Charleston with fre- 
quent cotton fires on steamers loading cotton, and it 1s believed they 
are started by stevedores who derive an increased profit by loading 
and reloading the scorched cotton. Savannah was harassed by the 
same conditions a few years since. 


Life Insurance Notes. 


The Cracker State does not propose to lag behind the Hoosiers in 
the matter of taxing life insurance policies. The legislature has been 
in session only a few days, but Mr. Moore of Carroll county has 
introduced a bill, which, stripped of some of its tautological verbiage, 
reads as follows: 


Section I.—All persons owning, holding or having an interest in, a 
life insurance policy or policies on their own life or the lives of others, 
shall and they are hereby required to return the same for taxation 
and to pay tax thereon, the same as on other personai property. 

Sec. II.—All persons owning or holding a paid-up life insurance 
policy or policies in a solvent company, shall te required to return 
same for taxation at the face value of said policies. wners or hold- 
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ers of partially paid-up policies are required to return same at the 
value of amount actually paid in. 

The poetic justice and equity of this measure can be seen at a 
glance, when it is considered that a paid-up life policy at age twenty- 
one can be purchased for a single premium of $310.10, whereas the 
same policy at age sixty-five would cost $816.10, and a paid-up ten- 
year endowment would cost at age sixty-five $913.70, yet they would 
all bear the same tax under this act. Of course any law taxing life 
policies would be an iniquitous burden on the policyholders, and it is 
not thought this measure will ever become a law. 


Tue SpecTaTor’s racy story about the Delbridge case created the 
greatest life insurance sensation of the year in Atlanta. The remark- 
able statement of Charles L. Delbridge, who is willing to blacken hi: 
dead brother’s name for a few pieces of silver, has caused consider- 
able doubt as to his sanity, and much of his story is discredited. 
‘This is the same brother who at the time of the drowning was loudest 
in the defense of his brother’s name against any suspicion of suicide, 
and hurled anathemas at his accusers through the public prints. It 
is probable, however, that in this squabble over the division of the 
insurance money some real facts will come to light which otherwise 
would have slept with the dead man. But will they be of any value 
to the companies except as statistics? Insurance men here think not: 
on the other hand, it is believed that any company attempting to sue 
the widow on this evidence is likely to get the costs and punitive 
damages. Following is a list of insurance upon the life of Thomas 
F. Delbridge, of which $53,000 has been paid in compromise of the 
full amount of $68,000: A®tna, accident department, $5000; Connecti- 
cut Indemnity, $5000; Connecticut Mutual, $2000; Covenant Mutual, 
$5000; German-American, $3000; Order Golden Chain, $3000; Home 
Forum Benefit Order, $2000; Mutual Life, $10,000; Preferred Acci- 
dent, $5000; Royal Arcanum, $3000; Royal Union, ¢10,000; National 
Union Benefit, $5000; New York Life, $10,000. 


William Dorney, the Metropolitan’s superintendent in Atlanta, has 
been promoted to the Louisville district, which employs eleven assist- 
ant superintendents and seventy agents. John Wilson, the com- 
pany’s supervisor, is here with his family to take charge and run the 
agency until a suitable successor can be found, and he kas a lot of 
nice things to say of Mr. Dorney’s good work in this district. Com- 
ing into the State as a pioneer in this branch of insurance, he has 
built up a splendid and profitable business and developed an order of 
ability which deserves a broader field. In choosing Mr. Dorney’s 
successor, the company will follow its invariable rule and select him 
from the rank of its worthy assistant superintendents. Just before 
leaving Atlanta Mr. Dorney was surprised by a visit from his agents 
en masse, who presented him with a beautiful silver cup as a token 
of their affectionate regard. 

John C. Drewry, State agent of the Mutual Benefit for North and 
South Carolina, was in Atlanta last week, and was the recipient of a 
hearty welcome from his many friends in this city. Mr. Drewry is 
one of the most successful as well 4s enthusiastic of the Mutual Bene- 
fit’s general agents. 

The North Carolina Supreme Court recently sustained the legality 
of the Northwestern’s ‘‘ intemperance clause.’’ 

It seems that the liability companies also have compact troubles. 
A warm story comes from Birmingham, Ala., which would indicate 
that all the smooth citizens are not in the fire and life -usiness. The 
recent tariff conference was supposed to be a strictly secret meeting, 
but it is claimed that several days before the rates were furnished 
the managers by the official staff of the conference, an agent of the 
United States Casualty at Birmingham had quoted the reduced rate 
exactly to a number of profitable insurers and secured renewals on 
some valuable plums. It is claimed that some of the cases will be 
reported to Arbitrator Marks of the conference. 

The new liability rates promulgated by this conference contain 
differentials quite favorable to this section, and are therefore being 
well received by agents and insurees. Cotton mills and coal mines 
have both received liberal treatment at the hands of the rate makers. 


The American Mutual Indemnity Company is sending out literature 
offering to write business at from twenty to forty pe rcent off the reg- 
ular tariff, and making a special bid for such extra hazardous lines as 
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electric light and street railway risks. It claims that its policies are 
non-assessable. The company is located at Pittsburg, Pa. 

Frank M. Miller, resident manager of the Fidelity and Casualty at 
New Orleans, is now a refugee in Atlanta, and is making his head- 
quarters with Manager Eugene Oberdorfer. The same is true of W. 
A. Saffold, that company’s resident agent at Montgomery. 


Nov. 4, ‘1897] 





CORRESPONDENCE. 


PITTSBURG. 


[From AN OCCASIONAL CORRESPONDENT. } 


If she keeps the heat up, by the close of the year Pittsburg will show 
up asa.pretty warm member. The past week produced rather an exces- 
sive fire waste and the handling of one fire brings out almost universal 
condemnation. . Itis doubtful if any one who witnessed the downtown fire 
of the Oil Exchange think it properly fought. Newspaper reporters may 
not be good authority on many points in fire insurance, but generally they 
are fair observers and just critics if given reasonable swing. Their com- 
ments are that the management of the fire was bad. The fire occurred 1n 
the heart of insurance circles, and insurance men say the fighting was not 
spirited enough, and to escape general censure it should have been “‘ pulled 
off ’’ where 1t could not have been seen. There was unnecessary, need- 
less, excessive and costly delay in responding to the alarm, grossly pro- 
longed suspense in getting steamers to throwing water. The time 
between arrival and throwing of water is generally reported to have been 
twenty minutes. There was too much time consumed in vague and indefi- 
nite action, and then the steamers were not capable of putting water at 
the altitude required. It is stated that the force of the water was not 
sufficient to break ordinary plate glass at a distance of sixteenfeet. Pitts- 
burg has been building a number of new engine houses during the last 
two years and there is no city that can show buildings for their fire 
department to equal them, but she has many needs in the way ot effective 
appliances, especially new engines. It is useless to fight nineteenth 
century fires with eighteenth century engines; such steamers as we have 
would do in a suburban village of dwellings, but they are inefficient for 
mercantile buildings of 100 feet in height. It is also well for the firemen 
to respond promptly to a fire alarm and aot sit and shake dice to see if 
some one else won’t put it out. If these repeated unsuccessful contests 
on the part of the department are continued there should be a raise in 
tates. : 

The burning of two river boats, entailing a loss of $30,000, on the morn- 
ing of the 31st ult., renews the pressing need of a fire boat. The property 
was consumed to the water’s edge for the reason that the boats were 
unaccessible to the department. 

Allegheny has also a few troubles of herown. The city erected a new 
pumping station and was proceeding to replace with enlarged pipes some 
old water mains, but it seems after paying $2,000,000 for pumps she does 
not exactly know what she has got. PROTECTION. 

PITTSBURG, Pa., November 1. 








BUFFALO. 


[From Our Own CorRESPONDENT. } 


The Buffalo Board of Fire Underwriters is holding very fuil weekly 
meetings. There is a proposition to reduce the rates on dwellings and 
other unscheduled risks twenty per cent. Tne dwelling rates are sev- 
enty-five cents on wood and sixty on brick, which are confessedly higher 
than such risks are rated generally elsewhere, but when the motion to 
teduce them was made it stirred upa strong opposition among uptown 
and other agents who have made most of their profits on this class of 
property, not to mention certain local companies. Just before the meet- 
ing of October 27 was held a fiery anonymous circular was sent out to 
uptown agents urging them all to attend and vote down the “ infamous 
measure’’ of this ‘‘lazy guerilla band’’ downtown. So everybody 
attended, but as the mover of the reduction was absent nothing was done. 

The fact really appears to be that a reduction is inevitable and the 
larger agents preferto make it themselves rather than see outsiders come 
inand make it at the expense of their business, and there is not much 
doubt that when the vote is finally taken it will be done. Reductions 
have lately been made on business property, so that there is a double 
teason for the proposed reduction. 

Buffalo has at last hadits big fire this season. The Sturges elevator 
burned on the 27th, incurring a loss of $100,000 on building and $117,000 on 
grain. Policies run from $1ooo to $2000 generally. The building was 
insured for»$75,000 and the grain for $65,c00. The extremely light insur- 
ance on the grain was on account of a blunder. Some of the last grain 
taken in was turned over from one road to another and neither interest 
looked after the insurance. So $27,000 worth of grain was left uncovered 
and the prospect is that somebody’s carelessness will cost him dear. 

There was also 41,000 bushels of bonded wheat burned, on which a duty 
of twenty-five cents a bushel will have to be paid. The elevator carried 
$22,000 to cover ‘‘ use and occupancy,” something that only a few harbor 
elevators here have. This brings “the owners a certain amount a day 
while they are rebuilding. If they conclude not to rebuild it runs fora 
time which would be reasonable for rebuilding. 

The Great Northern elevator, lately built of steel, stone and brick only, 
has obtained such low rates on its grain that the management announces 
it to be a mere nothing. As all other elevators here are of wood this 
advantage is no small matter. 

The Buffalo Mutual Fire Company is suing for an ‘injunction to oblige 
the State insurance department to include inits assets the $80,000 in notes 
given by its subscribers. It is ‘claimed that there is adecision making 
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this obligatory, and if it is done the company would have a fairly good 
standing financially. 

C. Lee Abell, the present manager of the Buffalo Mutual, is to be a 
stockholder of the new National Company organizing in Newburg. 

The new Lincoln Fire Company of New York is already represented by 
Carley & Griswold, whose office is in Ellicott square. 

At its October meeting the Western New York Life Underwriters Asso- 
ciation accepted fourteen new members. Quite a large amount of busi- 
ness relating to the regulation of agencies and their attitude towards each 
other was laid over. On November 16 the semi-annual meeting will be 
held, followed by a banquet. . 

Marine underwriters in Toronto are cutting rates on import cargo busi- 
ness. Already a reduction of twenty per cent is reported. The losses on 
grain over the St. Lawrence route are so great this season that the rate 
has been kept very firm. CATARACT. 

BuFFA.o, N. Y., October 30. 





COMMUNICATIONS. 


Qualifications of Brokers. 
(TO THE EDITOR OF THE SPECTATOR.] 

I have noted from time to time recently the articles you have published relat- 
ing to the New York Board of Insurance Brokers. As I have been engaged in 
the business of fire insurance as agent and broker, depending upon my business 
income derived from this source alone, since May 1, 1879, and am well and, I 
think, favorably known to every insurance company doing business in the city 
of New York, I wish to ask you to kindly explain, if you can, what are the con- 
ditions that make one eligible to membership, and why are not all brokers 
invited to join the organization? I have never been asked to become a member 
of such an organization, and if a lifetime service in this vocation does not entitle 
me to an invitation, what is the object of it? Are we to expect a repetition of the 
farce of 1887, where every clerk of nearly all the companies and fully as large a 
proportion of the clerks of legitimate brokers were enrolled as entitled to com- 
mission allowances, or can it be that a few large brokers hope, by forming an 
exclusive organization, that they will be able to crowd out the smaller men by 
this means? 

Are not the conditions of the insurance business similar to the banking business 
in so far as all banks are established to deal in the common commodity—money 
—and are available tothe general public without restraint over any individual 
or class of individuals, while the insurance companies are established to deal in 
the commodity of protection from loss by fire or other qualified disasters, and 
should be available to the general public without hindrance to any man or set of 
men? The business sagacity of the officers of insurance companies has never 
been attacked before that Iam aware of, as would seem to be implied from this 
attempt on the part of a few brokers who, it seems, want to dictate to them who 
shall not receive commissions. 

Why the necessity for a board of fire insurance brokers without lawful author- 
ity governing them. in common with all organizations connected with the busi- 
ness ofinsurance? Yourstruly, J. M. LEwIs. 

NEw YORK, N. Y., October 28, 

(The Tariff Association and the board of brokers have not yet agreed as to 
who shall be recognized as an insurance broker. The matter is still in abey- 
ance.—Editor THE SPECTATOR.] 








CASUALTY INSURANCE. 


—Judge William Worthington is president of the Ohio Guaranty 
Company, organized at Cincinnati with a capital of $300,000, to 
execute fidelity bonds of individuals in positions of trust. 

—William M. Deen is no longer connected with the Ocean Accident 
and Guarantee Corporation, Limited, of London, Eng., whose Amer- 
ican head office is in:the New York Life building, and the manage- 
ment will be, as prior to April 1, 1897, in sole charge of Oscar Ising. 

—The Travelers of Hartford has succeeded the Union Casualty of 
St. Louis as the official accident insurance company in connection with 
the Santa Fe road. For many years travelers on the Santa Fe, who 
have purchased accident insurance tickets from ticket agents, have 
secured policies in the Union Casualty Company. Hereafter, the 
policies will be on the Travelers. The Union company has retired 
from this branch of the business. 

—In one year, inspections for the Fidelity and Casuality revealed 
6548 defects in elevators, of which 163 were found in the cars, 143 in 
overhead work, 378 in guides and posts, 219 in safety devices, 638 in 
hand ropes, 393 in the lifting cables, 210 in the counterweight cables, 
169 in belts, 105 in governor ropes, 100 in safety governors, 191 in 
automatic stops, 149 in machine brakes, 84 in cable connections, 27 in 
cylinders and valves, 7 in cable-drums and 7 in piston-rods. 

—Jobn C. Taylor, cashier of a bank at Malvern, Ia., has brought 
suit against the Pacific Mutual Life, the Bankers Accident Associa- 
tion of Des Moines, the North American Accident Association of 
Chicago, and the American Mutual Accident Association of Oshkosh, 
Wis., to recover various sums amounting in all to about $8000, as 
indemnity ‘for the loss of the right hand through the alleged acci- 
dental discharge of a shotgun while he was putting away a book in 
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a bank vault. The claim is contested on the ground that the injury 
was self-inflicted. A short time previous to the accident, it is alleged 
that Taylor was found to be short in his accounts and was obliged to 
transfer all his property to the bank to make good the shortage. 


—A special meeting of the stockholders of the Central Accident 
Insurance Company of Pittsburg was held on October 26. By an 
almost unanimous vote, it was decided to increase the capital stock 
of the company from $100,000 to $300,000. The management of the 
company has been most conservative, using the long experience of its 
secretary in pressing business on conservative lines; seeking quality 
of business rather than volume. The management is investigating 
carefully other branches of underwriting and contemplates entering 
other States where loss ratio promises a paying business. 


—The twentieth known victim of the railroad disaster at Garrison, 
N. Y., where the roadbed slipped under a train, which was precipitated 
into the Hudson, was a man found sitting in an end seat of a sub- 
merged car, his hand clutching the back of the seat in front of him. 
He had been sleeping when death came. In his pocket was a casualty 
insurance company ticket, the usual form bought at a railroad station. 
It was made out for $2500 in case of death, but the last names of both 
insured and beneficiary were missing. The card gave, so far as it 
could be read, ‘‘ Ike R.*’ as the purchaser’s name, and ‘‘ Mrs. E.’’ as 
the person to whom it was to be paid. Subsequently, the body was 
identified as that of Isaac Rettenberg, of New York. 

—The Supreme Court of Iowa has decided that when a man has 
taken accident insurance under the classification of a certain occupa- 
tion and is injured while doing some other work, not directly another 
occupation, he is entitled to recover under the class in which he was 
admitted. A bookkeeper insured in the American Mutual Accident 
Association, and while out hunting the gun accidentally discharged. 
It injured his left foot so that amputation above the ankle joint was 
necessitated. The association admitted a liability under the class 
which specified the occupation of ‘‘ hunter or hunting.’’ The Supreme 
Court held that the fact that the plaintiff was carrying a gun at the 
time he was injured no more pertained to the occupation of hunting 
than would the carrying of a gun from one place to another without 
the intention of hunting, and therefore he is entitled to recover under 
the classification by which he was insured, that of bookkeeper. 


—The appearance in a court room of a man on a stretcher is an 
effective presentation in a suit for damages, and the counsel for John 
M. Hoban probably realized that when their client came into the 
Hudson County Court recently on a stretcher. His right leg was 
gone and the other was in a state of mortification, all due to injuries 
received bv the breaking of a guy rope which caused a heavy timber 
to fall on Hoban, who is an employee of the Sanford & Stillman Con- 
tracting Company. He sued the company for $50,000, and the jury 
awarded him $23,250. A company engaged in business in which such 
great risks are incurred by employees as in the shifting of timbers and 
stones has especial occasion for liability insurance to protect itself 
against loss arising from suits for damages. Where a liability insur- 
ance company engages to meet all the claims arising from injuries to 
employees, trained counsel is brought to bear in the adjudication of 
suits and exorbitant allowances are checked. 

ae Counsel Joseph L. Munn is confined to his homein East 
Orange, .N. J., by blood poisoning, the result of a peculiar accident. 
While he was standing on the rear platform of a trolley car, a woman 
was about to alight, when the sudden stop of the car caused her to 
lose her balance. Mr. Munn caught her, and at the time he felt a 
sharp, stinging sensation in the third finger of his right hand. On 
examination, he found a puncture in the tip, but paid little attention 
to the matter. Some time later, when about to write a letter, he felt 
a stinging sensation and stiffness of the first joint of the finger. He 
took a sharp penknife and, making an incision, found a piece of a 
woman’shatpin. The wound healed rapidly and no more was thought 
of the matter until last week, when there was a return of the pain, 
accompanied by a swelling that soon extended to the whole hand and 
arm. By the use of the X rays another piece of the hatpin was dis- 
covered. Hiscaseis only another proof that you never can tell when 
an accident may happen or what extraordinary freak fate may have 
in store. The saiest protection against loss by accident is an acci- 
dent policy. 

—Health insurance is also provided now by the Pacific Mutual Life 
Insurance Company. Its accident policies, in addition to insuring 
against loss of business time resulting from accidents, provide 
indemnities for loss of health, on the payment of an additional pre- 
mium of fifty cents for each $1000 indemnity for accidental death. 
The health weekly indemnity is as large as the accident indemnity, 
ranging from $5 a week on $1000 policies to $50 a week on $10,000 
policies. Following is the form of the health indorsement on the 
accident policies: The Pacific Mutual Life Insurance Company, in 
consideration of the piyment of $2.50 additional premium, hereby 
extends accident policy No. 231,426 (subject otherwise to all its terms 
and conditions), to cover illness as follows: Should the insured, after 
the expiration of fifteen days from date hereof (not having been 
attacked by such during that period), suffer from typhus, uncompli- 
cated typhoid fever, scarlet fever, small pox, varioloid, diphtheria, 
measles, Astatic cholera. yellow fever or erysipelas, and such illness 
shall, independently of all otner causes, continuously and wholly dis- 
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able and prevent the insured from performing any and every kind of 
duty pertaining to his occupation, the company will pay him $25 per 
week, during the continuance of such disability, for not exceeding 
twenty-six consecutive weeks; provided that indemnity shall not be 
collectible for the same period of time covered by indemnity due on 
account of accidental injuries under policy mentioned. Attached to 
and forming part of accident policy No. 231,426 issued by the Pacific 
Mutual Life Insurance Company of California to John E. Watson. 


NEWS OF THE WEEK. 


New York as a Field for Real Estate Investment. 


THERE was never a time in the history of this country when greater 
caution was required in the investment of money than now. New 
schemes are starting up by the thousand in the wake of reviving busi- 
ness. It is therefore safer to take an established company with years 
of successful business behind it, especially if it has stood the supreme 
test “of the panic of 1893. We take pleasure in calling our readers’ 
attention to the American Real Estate Company, which offers a 
superior form of investment, designed for the purpose of accumula- 
tion, and one within reach of those in moderate circumstances, as 
well as the capitalist. It is basedon New York real estate, the safest 
and surest asset in which money can to-day beengaged. The method 
of this company contains within itseif the elements to successfully 
meet the exact financial ‘conditions that have been present with us 
since 1893, and the test of it is, that now after all danger has passed, 
the company stands stronger than any time in its ten years’ experi- 
ence. 

The ten years constituting the minimum over which its certificates 
run cover a period which has been generally accepted as the time 
within which a panic appears in the United States with almost 
unvarying regularity. In forecasting the future of this company it 
was anticipated that of necessity there would be times in the history 
of every certificate when the business conditions of the country would 
not permit it to realize its greatest expectations, but the average 
maintained throughout its term with all other certiticates would give 
an average stability and earning power to all, which is different from 
and superior to any other plan of accumulative investment we are 
familiar with. 

Average is the principle of insurance. The life and fire insurance 
policy is based upon a distribution of risk maintaining the general 
average. Soabsolutely certain have these systems of average become 
that with trifling modification they are accepted in courts of law as 
good and substantial evidence. 

Prudently selected real estate on the average development of a city 
like New York in the lines of its greatest growth is hardly less certain, 
and advances in value with narrower fluctuations over a long period 
than do values in any other field of investment. Thecontract nature 
of a security which protects it against panic conditions and panic 
demands is a mainstay to keep the holder from sacrificing it ina 
panic stricken period, and insures the conserving of it until reason 
and judgment reassert themselves. 

The staying qualities of large sums of money as against small sums 
in protecting investments in panic times is a beneficial element to the 
investor. These qualities the American Real Estate Company by its 
carefully planned system of real estate investment has combined in 
their best form, afd of that combination we speak advisedly and 
from a personal knowledge when we say that this company stands 
alone in its successful practice at this time in the land. We can per- 
sonally commend it to all persons interested in accumulative invest- 
ment. 





The Spectator and the Delbridge Case. 
Tue Spectator of October 21 contained the following paragraph: 


Tt was thought that the sensational features of this Delbridge case 
would end with the settlement of the insurance claims, but not so. A 
brother and former business associate of the decedent, not being 
satisfied with a gratuity of $5000 out of the $50,000 collected, is 
attempting to get even with the widow by ‘‘ peaching.’’ He has 
written to the companies ‘offering to make all sorts of startling dis- 
closures, for a specified consideration. It 1s said that the tna 
(accident department) has listened to his statements, but so far none 
of the other companies have given any consideration to his proposi- 
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tion. No one believes that he can adduce any convincing evidence 
of suicide, further than some alleged statements and conversations 
of the dead man which would hardly be admitted by the courts, and 
even if suicide should be proven now it is not clear how the compa- 
nies could proceed to recover the money already paid. 

A day or two later Charles L. Delbridge called upon the editor 
of THe Specrator and without asking for any correction of this para- 
graph, gave us a lengthy statement relative to the death of his brother 
and his connection with the case, which we printed in our issue of 
October 28. That statement more than confirmed everything con- 
tained in the first paragraph printed by us. It was copied into The 
Atlanta Constitution, and made a good deal of a sensation in that 
city, being accompanied by interviews with Mr. Motes, the father of 
Mrs. Delbridge, and her attorneys. The next day The Constitution 
printed the following: 

The story published in The New York Specrator several days 
ago to the effect that C. L. Delbridge was attempting to secure pet 
of the insurance money of his brother who was drowned in the lake 
at Lakewood, is said to be untrue. 

R. C. Delbridge of Atlanta received a telegram from C. L. 
Delbridge in New York yesterday, stating the editor of THe Sprc- 
TATOR admits he has been duped, and that he will publish a true 
statement of the affair in the next issue. 

According to this dispatch, therefore, C. L. Delbridge is cleared 
of any such charges. This same story appeared in other leading 
journals of the North and created a good deal of interest throughout 
the country. 

Those who have read the statement of Charles L. Delbridge, as 
printed in our issue of last week, can see at once that his telegram to 
The Atlanta Constitution was purely imaginative, for we made no 
admission that we had been ‘‘ duped;’’ nor did we make any correc- 
tion of the paragraph referred to, but on the contrary printed his 
statement, which shows that his revelations relative to the fraud that 
he alleges has been perpetrated upon the insurance companies were 
instigated hy his disappointment in not receiving what he claims to 
be his share of the insurance money. ‘The companies paid $53,000 on 
$68,000 of insurance; he claims that he was entitled to one-fourth of 
this, admits that he has received $5000 on account and proposes to 
sue his sister-in-law and her father for the remainder. He states his 
position to be this: That by his brother’s instructions he was entitled 
to one-fourth of the amount collected from the insurance companies, 
whether the claim wasa fraudulent one or not; if it was not fraudulent, 
then he proposes to keep the money, if it was fraudulent and the com- 
panies can get judgment for recovery; he will refund any amount that 
he may receive from the money paid by them. It is very evident, 
however, from the statement published by us that if the money had 
been paid to him, as he claims should have been done, he would 
have made no charges of fraud against his dead brother. 





Another New York Company. 


Notice of intention to incorporate the Scottish-American Insurance 
Company of New York has been duly published. It is being formed 
in the interests of the Caledonian of Edinburgh, the incorporators 
being: C. ©. Cuyler, James McGovern, Charles N. Finch, Samuel 
A. Wood, Charles F. Mathewson, Chester B. Lawrence, C. H. Tiebout, 
H. M. Carleton, Benjamin S. Harmon, Charles H. Post, N. A. 
McNeil, B. G. Stark, William Ellsworth and Richard C. Christopher. 
The Scottish-American is to have $200,000 capital and $100,000 
surplus, and will probably bein operation by January next. Charles 
H. Post will be president and N. A. McNeil vice-president and 
secretary. 





Insurance Teaching in College. 


By the contributions of the larger insurance companies, Yale College 
has been promised a fund to maintain a department for instruction in 
insurance, and the fruits of this work would be seen in the broader 
knowledge men would acquire regarding the scientific and business 
principles of insurance which would guide them to the selection of 
sound and careful investments. The benefits which such instruction 
would confer on the collegians who seein insurance the opportunities 
for rapid and profitable advancement in the commercial and financial 
world, are readily appreciated. 

Dr. Ward, vice-president of the Prudential Insurance Company, is 
largely interested in this movement. He enlisted the co-operation of 
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several companies, who are able to promise to Yale a yearly subscrip- 
tion that will defray the cost of instruction in this line, and will also 
provide a series of lectures by the best insurance men of the country. 
The matter was considered by Yale’s officers, who finally told Dr. 
Ward that it did not seem feasible to institute such a course until 
a fund had been established to guarantee its permanence as a part of 
the educational system at Yale. The uncertainty of yearly subscrip. 
tions, in other words, was given as a reason for declining the proposi- 
tion at present. \ 

Some of the facts brought,forward in support of the proposition by 
Dr. Ward cover the history of insurance in this country for the years 
from 1875 to 1896, the authority which he gave being The Insurance 
Year-Book. He referred to the fact that there are about 100,000 men 
engaged in the insurance business in this country—and always room 
at the top for the best. 





Pennsylvania Life Insurance Report. 


ALTHOUGH delayed considerably, through the tardiness of an appro- 
priation, the life report of the Pennsylvania Insurance Department, 
showing business of 1896, is a valuable work reflecting credit on Com- 
missioner Lambert. The forty-four legal reserve life companies 
op2rating in Pennsylvania wrote 487,606 policies in that State last 
year, amounting to $135,960,089. bringing the amount of insurance in 
force, including industrial business, up to $664 517,765, a large gain 
over the preceding year. During 1896, the companies paid $9.249,- 
045 on policies in Pennsylvania. They received in premiums $23,151,- 
986. In referring to the failure of the Equitable Aid Union, the com- 
missioner says this fraternal order’s fate ‘‘ was inevitable, as the 
advanced age of the members would soon have made such heavy 
assessments that the members could not have met them and bank- 
ruptcy was certain.”’ 


If This is Not Blackmail, What is It? 


In the proceedings before Judge Foster of the United States Court 
at Topeka, to restrain Superintendent McNall from making an 
examination of the Travelers Insurance Company, the methods 
pursued by the so-called examiners of that department were shown 
up in various affidavits. Here is a summary of some of them: 


The affidavit of the president of the National of Hartford stated 
that on August 31 last E. S. Quinton of Topeka visited its home 
office and produced credentials from McNall to the effect that he was 
authorized toexamine. The following day he again visited the office 
and after reading the printed statement of thecompany asked several 
questions concerning it. The officers answered the questions, the 
‘‘ examination ’’ occupying two hours and a half. Quinton said he 
had all the information he desired and presented a bill for $325, which 
was paid. The bill was itemized as follows: Four days’ time coming 
from Kansas at $50 per day, incidental and traveling expenses, $125, 
total $325. . f . 

Superintendent Fricke of Wisconsin made affidavit that while he 
was making an examination of the Milwaukee Mechanics, eight men 
doing the work, which took thirty days, D. O. McCray and E. W. 
Tatman, representatives of McNall, appeared and asked to investi- 
gate the company. Mr. Fricke declined to allow them to interfere 
while his investigation was going on. McCray and Tatman spent 
three days in the office of the company where they did not see any of 
the books, and they presented a bill for $600.20, which was paid. 
Mr. Fricke swore that the bills were exorbitant and outrageous. 

President Irvin, of the Fire Association of Philadelphia, made affi- 
davit that Judge C. E. Foote, one of McNall’s agents, investigated 
his company, remaining in the office one day, talking free silver most 
of the time, and without examination of the books or records of the 
company ‘satisfied himself and brought in a bill of $157, which was 
paid, although no service was rendered. 

George D. Moore, of Philadelphia, swore that Judge Foote made 
investigations of eight insurance —— of that city, one a day, 
charging $100 foreach examination. All the officers say the examina- 
tion was a farce. 

In retaliation upon Superintendent Fricke for his statement, 
Superintendent McNall has dictated an interview with himself in 
which he charges the Wisconsin official with having ‘‘ whitewashed ”’ 
the Milwaukee Mechanics by his report of his recent examination of 
the company. Regarding a mortgage for $280,000 held by the com- 
pany upon a piece of property-in South Milwaukee, McNall makes 
the following statement, according to a telegraphic report: 

It was conceded that the security was not adequate security for the 


loun, and, just prior to the investigation begun by the Wisconsin 
Department, the company had marked upon its records that the 
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interest was paid in full on the thirtieth day of June, 1897. The 
interest had been in default for a long time instead of having been 
paid, as the report of Mr. Fricke and the books of the company pre- 
tended to show, and additional notes were given by the parties upon 
security that was already inadequate, and the notes amounted to in 
excess of $16,000, all marked paid, and no new securities taken for 
these notes. When the report of the examiners from the Kansas 
Department came in concerning this matter a copy of the report was 
not only sent to Mr. Fricke, superintendent of insurance of Wiscon- 
sin, but also to the company, and not a line was ever received con- 
cerning the report from the insurance department or from the Mil- 
waukee Mechanics Insurance Company. 

This statement cannot injure the Milwaukee Mechanics, which is in 
every way a solvent fire insurance company. 

Samuel A. Rothermal, assistant secretary of the Traders Insurance 
Company of Chicago, swore that August 30 D O. McCray and E. W. 
Tatman began an examination which lasted five and one-half days, 
but was perfunctory, except as to suspected violations of Kansas 
laws as they applied to an alleged insurance compact and as to the 
company’s writing business in Kansas as through agents located in 
other States. The bill for $195 each was paid. 





New Policies of the Pheenix [Mutual Life. 

RETuRN premium policies are among new issues by the Phoenix 
Mutual Life Insurance Company of Hartford. The new feature 
comes in the form of a supplementary contract attached to any par- 
ticipating life, endowment or life endowment annuity policy issued 
by the company. The supplementary contract is an agreement to 
return, in addition to the face of the policy, the sum of the tabular 
annual premiums paid, in case of death in the first ten, fifteen or 
twenty years of the contract, as the case may be. In other words, a 
ten premium policy is written with return premium agreement for a 
period of ten years, and soon. After the end of the return premium 
period dividends will be declared annually. The options of extended 
insurance, paid up insurance, cash value and loan are the same under 
these policies as under the regular contracts. The extra cost of such 
policies is slight. 

Other new policies of the Phoenix Mutual which are attracting espe- 
cial attention are designated the exchangeable forms. The new 
features are modifications of the advantages conferred in regular 
ordinary life policies. Values and options which go with straight life 
forms are augmented by the special features shown herewith, all for 
the ordinary life rates. The specia! clause in the new forms reads as 
follows: 


Exchange.—At the end of five years from date hereof, provided this 
policy is then in force under its original conditions, the insured may 
exchange it without medical examination, for one of the same amount on 
the twenty premium life or twenty year endowment plan, such new 
policy to. bear the date and rated age of this contract, provided: 

That this policy shall be satisfactorily released and surrendered therefor 
at the home office of the company within the ninety days just preceding 
the end of said five-year period, and 

Provided further: That the difference between the premiums that have 
been paid under this policy, and those that would have been paid under 
the new policy, with four per cent compound interest, shall be paid by the 
insured, together with the sixth annual premium or first instalment 
thereof, called for under such new policy. 

And the pomaey does further agree that if there be no other loan on 
the policy it will loan to the insured, under the conditions expressed in 
the above loan agreement, the number of whole dollars in the above 
described difference in premiums with interest. 

Or in lieu of such change, provided this policy with all claims there 
under, whether for surplus or “therwise, is satisfactorily released and 
surrendered therefor at the time and place above described, and provided 
there is then no loan or other lien on said policy, the company will issue a 
new twenty premium life policy on the life of the insured without 
medical examination, written at the advanced date and at the increased 
age of the insured, but at the regular premium charged for such insurance 
at the rated age at which this contract is written. 

Dividends.—This policy, if in force under its original conditions, at the 
end of five years:from the date hereof, will be credited with such share ot 
the company’s;surplus as may then be apportioned by the company; but 
it shall not participate in any earlier distribution of surplus, nor at all 
except under the above conditions. After five years this policy, while in 
force under its original conditions, shall participate in the company’s 
annual distributions of surplus. 





The American Union Fire of New York. 


A company to be entitled the American Union Fire Insurance Com- 
pany is being organized at New York by the following named incor- 
porators, most of whom are identified with the Germania Fire: Fr. 
von Bernuth, Carl Vietor, Edward Scheitlin, Alfred Roelker, C. A. 
Zaebisch, Steffen Dieckmann, Ernest Hall, Hugo Schumann, Theo- 
dore Dreier, J. Eugene Robert, G. Ramsperger, Marcus L. Ward, 
George B. Edwards, Edward G. Halle, Charles Ruykhaver, Edward 
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Uhl. The company will have a capital of $200,000 and a surplus of 
$50,000, and its official staff will be composed mainly, if not entirely, 
of the same gentlemen who so ably manage the Germania. 





Vice-President Wood Resigns From the American Fire. 
Sitas P. Woop, successively vice-president and secretary, president, 
and then again vice-president of the American Fire of New York, has 
resigned the latter office and will probably spend several months in 
Europe. 

City Manager Gleason of the s*me company, who is very popular 
among local underwriters, has also resigned. 








COMPANIES AND AGENTS 


The lowa Life Insurance Company. 

PROSPEROUS business, prompt adjustment of losses and well secured assets 
invite favorable attention to the report regarding the Iowa Life Insurance 
Company of Des Moines, which has just been examined by the Insurance 
Department of Iowa. The department examiners found that the Iowa 
Life is in the hands of honorable and conscientious management, a fact 
that is ably demonstrated by the course of the company in its dealings 
with policyholders. Auditor McCarthy of Iowa especially compliments 
the company on its staunch character, recognizing that it is built ona 
tock. South Dakota also looked into the standing of the Iowa Life, and 
equal praise was accorded to the company for its promptness in meeting 
policy claims. Commissioner Kipp observed that the condition of the 
company must be particularly gratifying to its policyholders. The South 
Dakota examiner found that the expenses are kept within the limit of con- 
servative management,'and that the company is widening its already large 
sphere of operations. C. E. Mabie is president; George B. Swift, vice- 
president, and R. E. Sackett, secretary. The directors of the Iowa Life 
include Melville E. Stone, president Globe National Bank and general 
manager Associated Press, Chicago; Judge Abner Smith, of the Circuit 
Court and others of equal prominence. 





The Vermont Life of Burlington. 
THE State of Vermont can boast of two good life insurance companies, 
one of which, the Vermont Life of Burlington—as strong and of as an 
honorable repute as the rock ribbed State whose name it bears—makes 
announcement in this issue. The company desires men of ability and 
intelligence to place-these policies before the public in several important 
districts. 

“Provident Insurance for Thrifty People’’ is bound to be successful, 
because it is fair and more liberal than what has heretofore been offered— 
is issued by a company of conservative reputation and management, with 
a relatively strong financial condition. The issuing of these policies in 
small sums by the Vermont Life is a step in advance of industrial insur- 
ance—the policy provisions are more liberal tothe insured. Provident 
insurance is suited to the wishes of the intelligent thrifty people who can 
and wili pay for more than a few weeks’ insurance in advance and by so 
doing obtain a policy ’which is non-forfeiting, with paid-up and other 
values. The company maintains full legal reserve on its policies 





Notes of Companies and Agents. 


The Inter-State Life Assurance Company of Indianapolis reports a healthy 
business from its home State, and purposes entering Pennsylvania and the Dis- 
trict of Columbia in the near future. 

The McGilliard Agency Company of Indianapolis has held its own this year 
for all companies represented. The loss ratio to date has been about fifty per 
cent. Asa result of the return of prosperity the premium receipts of this office 
commence to show a gain, and the moral hazard in the opinion of M. V. 
McGilliard is on the*decrease. He notes an improvement in collections also, 
and hopes that the insurance interests of the Northwest will not suffer from any 
further disturbances, and that common sense will be employed in the adjust- 
ment of present troubles. 

The Covenant Mutual Life Insurance Company of St. Louis is well‘ ahead of 
last year to date in new business, premium receipts and business in force. It 
has set its mark at $7,000,000 for the year. The Covenant is making preparations 
to open more Western States, also some in the East, and can offer inviting posi- 
tions tothe proper men. Asthe company issues all forms of policiesin vogue 
with reliable companies, these opportunities should not be overlooked. Manager 
Cerf means to have the best company that his wide experience and acknowledged 
ability can make. As an old and tried field man he knows how to value and 
reward the work of good agents. 

O. K. Clardy, secretary of the Union Casualty and Surety Company of St. 
Louis, resigned that position October 22 to become general agent for the State 
Mutual Life of Worcester for St. Louis and Eastern Missouri. Mr. Clardy did 
good work forthe Union, as also for the Missouri Insurance Department pre- 
viously (with which he was identified as chief clerk and copaty for six years), 
and there is‘every reason to believe he will prove equally satisfactory and suc- 
cessful in his new field of labors. 

The Merchants Life Association of the United States, St. Louis, is doubling its 
business this year over any since its organization, and is planning to.do even 
greater things in 1898. On January 1 the Merchants will remove to new and 
spacious quarters inthe Century bu ding, where it will occupy 2500 square feet 
of space on-the sécond floor, To quote Manager Ellis: “ We will have the finest 
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life offices in the most prominent position of the best office building in St. Louis.” 
The floor will be fitted up to suit the company’s requirements, present and 
future, and the whole will reflect the success of the company and the enterprise 
of iis management. The Merchants Life will tee extend its Western field 
some further next year. In fact, the management is disposed to go wherever it 
can get good available representation 


‘he Metropolitan Life has come to occupy second place in the State of Mis- 
souri, and it is the opinion of the well informed that it will be the leader there 
very soon. Superintendent Higginbotham of the St. Louis South is doing yeo- 
man work this year; his ordinary business shows a good gain. 

1e Kansas Mutual Life of Topeka is closing one of the best years in its career. 
A cain has been made in every month since April, and the increase during the 
summer months was pronounced. The company will likely write $3,000,000 this 
year from present indications. It will enter some new territory within the next 
few months, and is arranging to make 1898 a record breaker throughout. That 
it will do so is quite likely, as Superintendent of Agents Atwood has been gath- 
ering in some strong agents this fall, and more are booked for early arrival. A 
first-class opportunity is now open to the right man for the central Ohio agency. 


The American Credit-Indemnity Company of New York continues its onward 
and upward progress. Its business this year shows substantial results. The 
fact that it isthe only company now transacting this class of insurance in this 
country is all the evidence needed to prove the accuracy of its plan of 
conducting the credit business and the capability of its management. Since its 
organization in May, 1893, this company up to July 31 of the present year has 
paid losses amounting to $188,349. The American Credit-Indemnity Company 
hus a capital of $200,000 invested in government bonds, and maintains alsoa 
large surplus in addition to the fifty per cent reserve. It has $100,000 deposited 
at Albany for the protection of policyholders. 


James S. Coe, Topeka, Kan., general agent of the Phoenix Mutual Life, has 
secured the services of T. T. Scudder, formeriy with the Mutual Life, as super- 
intendent of agents. Mr. Scudder has been doing good work in Kansas for the 
past ten years, and will materially strengthen the forces of the Phoenix Mutualin 
Kansas. The business of this agency is growing handsomely this year. The 
largest single premium ever written by any company in-the State is one of-Mr. 
Coe’s achievements this season. On another page he invites good men to inves- 
tigate his offer for agency work and shows how they cannot fail to succeed in 
Kansas, 


—) 
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MERE MENTION. 


Life Insurance Notes. 


—Frank C. Griswold, superintendent of agents for the Connecticut Gen- 
eral Life, has returned from a five weeks’ trip through the West. 


—The Travelers State agency for New Jersey will be conducted here- 
after by Horatio M. Van Sant. Joseph G. Coleman will be the company’s 
special agent in that State. 


—Insurance Comnissioner Dearth of Minnesota is investigating the Mid- 
land Life of Omaha, which he thinks is a revivification apparently of the 
Worlds Matual Benefit of Wheeling, W. Va. 


—Simon L. Winner of Philadelphia has filed a bill in equity against the 
Mutual Reserve Fund Life Association, of New York, and President 
Frederick A. Burnham to obtain an account of commissions. 


—The Meridian Life and Trust Company of Indianapolis is operating on 
the assessment plan, covering Indiana this year. The officers are James 
B. Crawford, president; Chagles C. Pierce, Jr., vice-president; Frank D. 
Harger, secretary. 


—The $14,000 package sent by registered mail to the State Savings Bank 
of Butte, Mont., has been given up forlost. The Union Marine Insurance 
Company, with which the package was insured, has notified, the sender 
that it will pay the loss. > 

—The Mutual Life of New York announces the opening of headquarters 
at the Tennessee Centennial. The company occupies the space adjoining 
the New York State building in Capitol averiue. The headquarters will 
be open daily and evenings. 

—Superintendent of Insurance Payn has authorized the 2tna Indemnity 
Company of Hartford to transact fidelity and surety and piate glass insur- 
ance in New York, the company having complied with all the require- 
ments necessary on admission. It has a paid-up capital of $250,000. 

—The New York Life has traded with Sonn Brothers the block front in 
Central Park West, between Ninety-first and Ninety-second streets, about 
twenty-one lots, 25x100 each, for Parepa Hall, a six-story building, 75x100 
at Third avenue and Eighty-sixth street. The lots were sold on a basis of 
$500,000, and the building figured at $300,000. 

—S. M. Biddison, of the State Mutual Life Association and the Central 
Mutual Life Association of Chicago, is trying to organize the State Mutual 
Life Insurance Company of Iilinois, with $100,000 capital and $30,000 
surplus, of which he will be president. The Central Mutual Life was 
organized four years ago, and has been doing an assessment life business, 
which will be turned over to the stock company. The State Mutual Life 
Association has been doing ap investment business. Mr. Biddison states 
that within the last month the Central Mutual Life has appointed State 
agents for ‘Pennsylvania, Michigan, Ohio, Wisconsin, Minnesota and in 
Mexico, and that the company will also open offices in several of the South 
American republics. 


Fire Insurance Notes. 


—J. A. Brant is secretary of the reorganized Minneapolis board. 
—The Rockford of Rockford, Ill., has been admitted to Connecticut. 
—John A. Gifford becomes Secretary of the Schuylkill Fire of Philadel- 


phia. 

—John McIntyre, the alleged incendiary of Windsor, N. S., has escaped 
from custody. 

—Robert Di:kson, United States manager of the Royal Exchange, sailed 
for Europe yesterday. 

—Fire underwriters at San Francisco have employed counsel to resist 
the demands of Commissioner Clunie. 

--Great efforts are being put forth to secure the apprehension and con- 
viction of the incendiaries who have been firing cotton at Charleston, S. C. 
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‘The National Board of Marine Underwriters has offered $1000 reward and 
the city council is petitioned to offer $5000. 


—An examination of the Hamilton Fire of New York as of October 19 
shows that it has $317,949 of assets and $100,066 of net surplus. - 


—Commissioner Campbell of Michigan will, it is reported, proceed to 
have the Commercial, Tri-County and Wolverine insurance companes of 
Saginaw closed up. 


—S. Y. Tupper, president of the South-Eastern Tariff Association, will 
probably visit New York this month to confer with companies concerning 
association matters. = 


a= 

—The examination of the Norwood of New York shows that it has assets 
of $221,747, with liabilities of $16,846, leaving a net surplus of nearly $5000. 
The company is now authorized to transact business. 


—An issue of fraudulent policies of the Agricultural Insurance Company 
has been discovered, and one F. L. Smith, who was convicted of selling 
them in Ohio, sentenced to spend two years in prison. 


—We are informed that the Commercial Fire of Wilmington, Del., has 
been admitted to South Carolina, and that Walter S. Monteith of Colum- 
bia has been —— genera! agent for that State. Also that Charles 
R. Lee of Washington has been appointed general agent for the District 
oi Columbia for the Commercial. = 


—David Deuchar, general manager of the Caledonian Insurance Com- 
pany, has received from Her Majesty the Queen, the jubilee medal, in 
respect of bis having been in personal attendance on Her Majesty on three 
occasions during her reign as a member of the Royai Company of Archers, 
Queen’s Body-Guard for Scotland. 


—It is understood that the underwriters at New York and Boston Lloyds 
have closed their books and reinsured all outstanding liabilities in the 
Northern of New York. The underwriters, it is reported, will receive 
per cent on their original investment in addition to fifty per cent paid in 
cash dividends during the three years and a half of Burke & Brown's man- 
agement. A new list of underwriters has been prepared, and the Lloyds 
will continue business. 


—The Philadelphia Fire Underwriters Association has invited the fol- 
lowing a" to the banquet to be given atits annual meeting Novem- 
ber ro: E. F. Beddall, president of the New York Board of Fire Under- 
writers; Marshall S. Duggs, president of the Tariff Association of New 
York; Henry W. Eaton, president vf National Board of Fire Under- 
writers; J. Ramsay Barry of Baltimore, Colonel James H. Lambert, com- 
missioner of insurance for Pennsylvania, and J. S. Catanach, president 
Underwriters Association of Middle Department. 


—At sea, as many people know, time, instead of being reckoned by hours 
is divided into ‘‘ watches ’’ of four hours each. From four o’clock to six, 
and six o’clock to eight, there are half divisions nautically termed “ dog 
watches.”’ In an insurance case the counsel asked an old sailor at what 
time of day a certain collisioa occurred, and received the reply: ‘‘ About 
the middle of the first dog-watch.’’ In summing up the case the barrister 
enlarged upon the information thus imparted, as follows: “You can 
imagine, gentlemen of the jury, the care which existed on this occasion, 
when, as appears from one of the plaintiff’s own witnesses, this valuable 
ship and her cargo and the lives of passengers and crew were entrusted 
to what, gentlemen—why, to the mere watch of a dog!"’"— Spokane Review 


AGENCY APPOINTMENTS. 


—H. M. Russell, Chicago, special agent for the Phenix of Brooklyn's 
Western department. 

—L. C. Madeira & Sons, Philadelphia, State agents for the Norwood of 
New York for Pennsylvania. 

—H. C. Keller, formerly of Kansas City, supervising general agent for 
the Westchester on the Pacific coast, with headquarters at San Francisco. 


RECEIVED TOO LATE FOR CLASSIFICATION. 


—A fraternal business without the lodge will be transacted by the New 
Era Life Association of Grand Rapids, Mich. 


—William Kane is said to be no longer connected with the Schuylkill of 
Philadelphia, and has sued the company for damages for alleged breach 
of contract. 


—Cashier Silfverberg of the Copenhagen branch of the Mutual Life 
Insurance Company of New York, who was arrested on September 238, 
charged with embezzling 44,000 crowns and with falsifying his accounts, 
was sentenced to two years’ penal servitude. 


—An order fora temporary injunction has been issued at Boston restrain- 
ing the Massachusetts Masonic Life Association of Springfield from doing 
business. The order is returnable November 19, when the association 
must show cause why a receiver should not be appointed. 


—Judge Allen, in the Supreme Court, Boston, Tuesday, gave a hearing 
on the report of the receiver of the Supreme Order of the Golden Lion. 
The receiver has paid to the certificateholders 100 per cent of the amount 
they paid im-as benefit assessments, and the receiver has about $53,000 in 
assets. He.recommends that, after paying the expenses of the recéiver- 
ship, the balance be paid to the certificateholders. 


—The National Registry Company of New York has just completed 
arrangements with the Fidelity anc Casualty Company to issue a very 
liberal policy which will form a part of the new $5 “‘ outfit ’’ which the 
Registry Company is about to place upon the market. If the :msured is 
injured ‘‘ while riding as a passenger in a place provided for sengers 
within a horse car,omnibus or any fg ay conveyance propelled by steain, 
electricity or cable, and provided by a common carrier for senger 
service, or in a passenger elevator,’’ the fullowing benefits will be paid: 
In case of death, $2500; for loss of both hands, $1500; for loss of both feet, 
$1500; for loss of one hand and one foot, $1500; weekly indemnity (not 
exceeding twenty-six weeks), $15. And the policy also provides a benefit 
of $500 in the event of death from any accident whatever. The usual 
registration and all of the other benefits under the older form of “ outfit” 
are included, with several new and valuable features which lack ot space 
prevents us from mentioning this week. 
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Mercantile Agencies. 


Higency Wants. 











> aaicueeiead MERCANTILE AGENCY 
AND INSPECTION BUREAU, 


182 NASSAU STREET, - - - NEW YORK, N.Y. 

. DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliable Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, oe satisfactory reports. 

My for reports are supplied free, in quantities desired, and I render a detailed 
statement and Will on the first of each month, only for reports returned made during the 

revious month. My charges are $1.00 for each report anywhere EXCEPT in Boston, 

hiladelphia, Cincinnati, Chicago, Montreal, Toronto and the City limits of New York, 
Brooklyn, Long Island City, Jersey City, Hudson City, Hoboken and Staten Island, where 
my charges are $2.00 each report, which are obtained in these places from Special Reporters 
in my employ. 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are cautioned not to interview the person and to avoid publicity. 

I have permission to refer to any of the twenty Companies for whom I now do busi- 


ness. Correspondence solicited, 
CHARLES B. HOLMES, Proprietor. 








Actuarial. 


GHEPPARD HOMANS, 
CONSULTING ACTUARY, 


31 NASSAU STREET, ROOMS 1604-1605, 


NEw YorkK. 


Advice regarding Life Insurance 








Higency Wants, 








EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A. CLEAVER, Manager. 
Liberal commissions paid for business, and every facility offered to Agents 


and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 





ALARY AND EXPENSES. 

A competent and reliable man can secure a lucrative position rein- 
stating lapsed policyholders in Delaware, Eastern Shore of Maryland and 
Virginia. Apply at once to 

HERBERT N. FELL, General Agent, 
THE MUTUAL Lire INSURANCE COMPANY OF NEW YorK. 
WILMINGTON, DELAWARE. 





tea ciaaadtmaad LIVES 
FLEMING & KELL, 


271 BROADWAY, NEw York. 


General Managers for New York, Northern New Jersey and Louisiana, 


THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in tne above Territory. 





ENERAL AGENCY CONTRACT FOR SALE.—An 

exceptionally fine General Agency contract with an old line legal 
reserve Company, and a good renewal interest in force can be bought at a 
Address, 


‘“*BUSINESS,” care THE SPECTATOR, 
P. O. Box 1117, New York N. Y 


reasonable figure. 





— GO TO KLONDIKE. 
There are Nuggets in Kansas. 


55,000,000 bu. Wheat 
150,000,000 bu. Corn 
25,000,000 bu. Oats 
Butter, Cheese and Milk.... 
Poultry and Eggs 
Animals slaughtered and sold 
All other Farm Products 1,278,350 
Total Yield for 1897 $1 76,336,350 
Good agents make money here. We want 20 good live men with good 
records. To such liberal commissions will be given. 
JAS. S. COE, General Agent, 


PH@NIX MUTUAL LIFE INs, Co., TOPEKA, KANSAS. 


LONDIKE—SEATTLE. 


50,000,000 of nuggets. 40,000,000 bushels of wheat. PROS- 
PERITY UNPRECEDENTED. Will you share it? Come out here 
and enjoy it 20 good Agents wanted. Good contracts for 
good men. 


Write F. A. WING, Manager Massachusetts Mutual Life, 
SEATTLE, WASHINGTON. 


ORTHERN AND CENTRAL OHIO AND SOUTH- 
ERN INDIANA open in several excellent localities for competent 
and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 
W. A. R. BRUEHL & CO., 
General Managers Home Life Insurance Company, 


WESTERN METHODIST BOOK CONCERN BUILDING, CINCINNATI. OHIO. 
NSURANCE AGAINST ILLNESS. 


‘Lhe Latest and Best Form of Insurance. See our Agent or write for full par 
ticulars. To receive 850.00 Weekly Indemnity costs you only $5 yearly. 


AGENTS EVERY WHERE. A. A. MOSHER, Eastern Manager, 


New York, Pennsylvania, New Jersey, 
TELEPHONE: 4275 CorTLANDT. Connecticut and Rhode Island. 
NEW YORK OFFICE: 100 BROADWAY (American Surety Building). 
ANTED AGENTS IN ARKANSAS. 

No active, intelligent worker ever came into this field without making 


money—for such a man or men, I have a place. Address, 


H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 


_ Little Rock, Ark. 
ANTED—FIRST-CLASS COMPETENT INSUR- 


ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia. Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No. 23 Warder Building, 


Wasuincron, D. C. 


ANTED—BY THE EQUITABLE LIFE ASSUR- 
ANCE SOCIETY or THE UNITED STATES, a reliable, energetic 
man, up to date, and competent to assist Local Agents in closing business. 
Rich field, Eastern and Northern New York. Apply at once to 
FRANK A. McNAMEE, Manager, 
Nos. 38 AND 40 STATE STREET, ALBANY, N. Y. 


Ray OF TED-RELIARLE, ENERGETIC PRODUCING 


5,250,000 
5, 110,000 

3 909 000 
37,789,000 
_27,278,350 























Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. IREDELL, Jr., General Manager, 


CINCINNATI. 
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Insurance Hdjusters., 








ESTABLISHED 1865, 
¥ENRY A. LANDGRAFF & CO., 
_ ADJUSTERS OF FIRE LOSSES FOR. THE INSURED. 


REFERENCES: 

The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 
OFFICES: 

NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 
BALTIMORE, 12 South St. 








Onsurance Lawyers, 








L D. GARRETT COMPANY, 
"INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 


HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








DWIN SEWARD PULLER, 609-610 Bank of Commerce Bldg., 
ATTORNEY AT Law, ST. LOUIS, MO. 


Insurance and Corporation Law. Preference to Defendant Companies. po 
Claims investigated. References on-application. 


RATERNAL ACCIDENT ASS’N 
OF AMERICA. 
Licensed by Sovereign Grand Lodge of Odd Fellows. 


An Accident Company for Odd Fellows. 28,000 policies written. 
Over $300,000 paid in losses. Active agents wanted everywhere. 


Avprgess, H. N. KINGSBURY, Sec’y and Treas , 
WESTFIELD, MASS. 





LOBE LIFE AND ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 





Does a general Accident and Life busi All agents meet with success writing insurance 
for the Globe. 


We want good agents, 
W. A. WALKER, Secretary. 





ESTABLISHED 1858, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois, 
F, G., VOSS, Manager and Attorney. 


HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 


ADDRESS, 
No, 83 and 85 East Market Street, Indianapolis, Ind. 








9 ae $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALL& STREET, CHICAGO. 


OLICITORS WANTED. 
To represent a Casualty Association paying 
SICK AND ACCIDENT INDEMNITY. 
Over $40.000 assets to meet liabilities. Addfess, 


J. E. FARWELL, Sec’y and Gen’l Manager, 
Worcester, Mass. 











Rarer ALLIANCE OF CALIFORNIA. 





HomeE OFFICE: 
LOS ANGELES, CALIFORNIA. 





The Combined Contract offered by the Bankers Alliance 
is the most liberal and offers protection of the most solid 
character. 

Liberal terms to good producers. 

Write the Home Office for detailed particulars. 





T’S NEW. IT’S NOVEL. IT SELLS. 


$5,000 for Death, Loss of Two Limbs, or Eye Sight. 


$2,000 Loss of One Limb. 
$25 Weekly Accident Indemnity. $10 Weekly Sickness Indemnity 
$100 Funeral Expenses. 


RENEWABLE COMMISSION Contracts and exclusive 
territory to first-class and reliable men. 


For further particulars address, 


FIDELITY MUTUAL AID ASSOCIATION, 
San Francisco, Cal. 





PLENTY OF UP STAIRS 
FOR FIRST CLASS AGENTS 


ANKERS GUARANTEE FUND LIFE 
ASSOCIATION, ATLANTA, GA. 


A SUCCESSFUL SOUTHERN ENTERPRISE. 


Up-to-date Flexible Premium Policies. Liberal Contracts. Choice Terri- 


tory. Only thoroughly reliable men need apply. 





Preferred Risks 


AT 


Preferred Rates 


AND 


Popular Prices. 


CHARLES T. HOPPER, Secretary. 
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Prominent Agents and Brokers, 


Prominent Agents and Brokers at Chicago. 


—==:—ss 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





OGSWELL & MURPHY, 
Nos. 6 and 8 WEsT CourT STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 


REFERENCES—Menmpuis, Tenn. 
Memphis National Bank; First National Bank; Geo, Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45,47 and 49 Cedar St., New York. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. BENNETT. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brekers, 389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., ‘“ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 





——- PARMENTER & CoO., 
FIRE INSURANCE AGENTS aAnp BROKERS, 
298 MAIN StT., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 





E R. HUNT, - Telephone, 4027 A. 
INSURANCE AGENT anv BROKER, 


Manhattan Building, 
S.E. Cor, 4th and Walnut Sts., 


PHILADELPHIA, 





GOLDBERG, 
56 PINE STREET, NEW YorK, 
Fire Insurance placed with Reliable Companies 


N. E. 





SAAC WASHBURN, NOTARY AND JUSTICE, 
LICENSED INSURANCE AGENT AND BROKER, 
No. 247 WasuincTon STREET, Boston, Mass. 
Insurance effected in all the States and Brokerage paid. 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 


PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 








INSURANCE 
COMPANY 


4% CEDAR ST. 





‘ 


—_ 


J. BROWNE, FIRE INSURANCE, 
e Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 





T. MARSHALL & CO., FIRE INSURANCE, | 


e 310 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 


ILSON & MAYER, 
128 LA SALLE STREET, CHICAGO, ILL, 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 


General Agents of the Commercial Fire Insurance Company of Wilmington, Delaware, 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CORRESPONDENCE SOLICITED. 








Gro. W. MonTGomEry. M. L. C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadephia; Concordia Fire 

Ins, Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


P. WURTS, 
e INSURANCE AND INVESTMENTS. 
Direct cable code with English Lloyds, also Patriotic Assurance Co. of 
Dublin (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 





[ Thursday, 


5) 


oa 


with insurers and agents. References: Merchants Loan & Trust Co., . 


Continental National Bank. 
Choice 6 per cent mortgages on improved Chicago property for sale. 
184 LA SALLE STREET, - - - - - . CHICAGO, ILLs, 


M. J. NAGHTEN 





JOHN NAGHTEN. 
OHN NAGHTEN & CoO., 
FIRE INSURANCE, 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL. 


OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHICcAGo. 





Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





T. H, WEBSTER. E. N. Winey. C. P. JENNINGS. 


EBSTER, WILEY & CoO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co., of Edinburgh ; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 





J. RUSSELL & CO., 


* FIRE INSURANCE, 
704 AssociaTIon Bui_pind, 155 La SaALite StreET, CHICAGO. 
Large lines placed on all classses of insurable property. Correspondence solicited with 
agents and large insurers. 








HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 








ESTABLISHED g-AQ) THE @ZA SurPws 


"1884- $203.516.99. 
Oo GUARAN 
Bi (CAG $200.000000. Lait 

eS for the Securily of Policy Holders. OAS 
TEE Liur /$.000.000:00 SURANG was 


iI F ——-IN FORCE-— $0¢ 


) Mi issues the mos! approved forms 
<2 
6 


f fl 
BNO of Policies at low rates. Bly, 


Address W.M. MICK, Gen’! Mgr., Old Colony Bidg., Chicago 
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AGENTS WANTED. 
Address, JOS. I. BARNUM, Sec’y and Gen’l Manager. 


- 





CAPITAL, $200,000.00 Davip H. Morsg, Treas, 


James T. Hoite, Sec’y. 


D. M. Somers, Pres. 
Cuas., E, TEALE, Vice-Pres, 


i + & 


Home Office : 198 Monracue ST., BRooKLyn. New York Office: 45 WiLL1aM STREET. 
Poricigs Non-ASSESSABLE AND NoON-PARTICIPATING. 





W. T. Woops, President. D. B. HALSTED, Vice-President. 
C. E, W. CHAMBERS, Secretary. 


LLOYDS 


PLATE GLASS 
/asurance Company 


lash Capital Of WEW YORE Incorporated 
S$ 250000. S82. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 


20% Century Policies 


Lire — ACCIDENT 





Organized 1868. 


“PACIFIC MUTUAL 


Or CALIFORNIA, 


Pacific Mutual Building, 


SAN FRANCISCO. 
A. A. Mosusr, Eastern Manager, 100 Broadway, New York. 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874, 

The Oldest New York Company in its Line, and 
the one having the Largest Net Surplus. 
January 1, 1897, 

Assers, - - - - $462/78.22 
Carira, ano Wer Sunpwus, - 316,875.77 
Eucene H. Winstow ......-.-President 
Danie. D. WHITNEY Vice-President 








Chartered 1850. Reorganized 1897. 
FIRE. 
PLATE GLASS. 
TORNADO. 


oe AME! 
om 


ANDREW WICKEY, 
President. 
Epwarp W. WIckey, 
Vice-Pres’t and Treas. 
Georce H, Lewis, 
Secretary, 


Surplus Lines Solicited. 


Mention “ Tue SpecTaTor”’ 


OF East “EHTenGo yNDIAnhe 





— PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





FIRST-CLASS CONTRACTS, 
Liberal Commissions. 


HE NORTHWESTERN BENEVOLENT 
SOCIETY. 


in NEW YORK, PENNSYLVANIA, INDIANA, MISSOURI, 
WISCONSIN and MINNESOTA. Reiiable, energetic agents are 


PAID IN CLAIMS, OVER -— - $125,000.00 
SURPLUS, OVER - - - - 24,000.00 


Monthly indemnity, varying from $20.00 to $100.00, for sickness or accident, cost 
is proportion to amount of protection desired. 


Good Territory. 


MIGHiGAN, W 
wanted 


Address, V. D. CLIFF, Gen’. MANAGER, DULUTH, MINNESOTA, 





RA\LWAY OFFICIALS& EMPLOYES . 


IN dedi ol ah a -O-4-10 Loe Gale). 
INDIANAPOLIS, IND 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES 


SNIMEKat ioe GUNS SESLAERC 
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ANNOUNCEMENT. 
“Provident Policies for Thrifty People.” 









THE VERMONT LIFE INS. CO. OF BURLINGTON, VT., will make liberal contracts with persons of ability and 






integrity, to introduce in desirable territory the advantages of its Provident policies now issued in small sums and upon plans 


within the means of the thrifty middle class of our citizens. 
insurances issued in larger amounts. 
insurance in small sums. 


These policies are as liberal in proportion as the ordinary 
No advantage is taken of the wage earner because he has to secure life or endowme 
This form of insurance is in advance of or better than the industrial, is cheaper, and the whole system 


or plan is founded upon the principle of an equitable regard, on the part of the Company, for the rights of the 


policyholder. 





PROVIDENT POLICIES ARE NON-FORFEITING—CASH LOANS GUARANTEED. 





PAID-UP VALUES ENDORSED IN CONTRACT FOR EACH YEAR. 


EXTENDED INSURANCE fully guaranteed in event of non payment of premium after third year. 





The Best and [lost Liberal Form of Children’s Provident Endowments, ages 1 to 17—$100 up, 


securing a fund for educational or other purposes. Low Rates. 


District Superintendents wanted at St. Louis, Mo., Washington, D. C., Grand Rapids, Mich., and other 
cities in Ohio, Michigan and Illinois. 





For further particulars address THE VERMONT LIFE INS. CO., Burlington, Vt. 





The Leading Industrial Insurance Company of America. 





CANNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


BY THE 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 





This plan embraces all the members of a family, male and female, 
between ages 1 and 70. Premiums from 5 to 60 cents per week. Claims 
paid immediately at death. Dues collected weekly from the homes of 
members. Benefits range from $14 to $1000 and upwards. 





Further information will be furnished upon application to the Company’s 
Superintendents in any of the principal cities, or to the Home office in New 
York. 





JOHN R. HEGEMAN, President, 


Hazy Fiske, Vice-President. 
Grorcr H. GAsToN, Second Vice-Pres. 


STEWART L. WooprorpD, Counsel. 
GEORGE B. WOODWARD, Secy. 








READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub- 
ject. Exhaustive in its entirety ; exhaustive in every chapter. Containing : 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopedia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent. local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for thi 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and make a valuable 
addition, in appearance as weil as contents, to any law insurance library. 





Price, $24.00 net, delivered. 





Address, 
THE SPECTATOR COMPANY, 


95 William Street, : - - New York City. 













